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Plain sheets are prepared to lay on boarded roofs (euch as 
have had tin conan by making a flute on the side so as to 
faston to a wood roll, reaching from ridge to eaves and pinged 
between each tier of sheets, see figs. 6 and 8 below. 4ne 
transverse joints are secured as shown by jig. 7. 


TT? subscribers, manufacturers and importers of PATENT \erected in the New York Navy Yard, also to that of the New 
GALVANIZED TINNED IRON, respectfully invite the/ Jersey Railroad and Trans. Company, Jersey City. In Great 
attention of railroad companies and others interested in the’ Britain it is used at all the railroad depots and navy yards in 
construction of Fire-proof Buildings and Roofs, to this mate-| enormous quantity. 

rial, which is highly recommended for strength, durability] The corrugated sheets, as on the above iron framed roof, 

















and lightness, combined with elegance in appzarance. are equally suited to lay upon wood framing, either straigh 
The advertisers can refer particularly to Roofs they have,or curved, ” * ght, Estimates and designs for Buildings and Roofs, &@., &0. 
Fig. % 
i Sull size. H% Sull else, X full size. 


Galvanized iron Cornices to any size or pattern, Ridge Caps, and Spouts. 


TELEGRAPH AND FENCING WIRE,| BLACK SHEET IRON SHIPS’ IRON WORK, 
LIGHTNING RODS. CORRUGATED. SPIKES, NAILS, &c., promptly galvanized: 
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MARSHALL LEFFERTS & BROTHER, 
_- Gorner of Broad and Beaver sts.. NEW YORK. 
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H. V. POOR’S RAILROAD MAP. 

We have in course of preparation, nearly com- 
pleted, and shall be ready to issue on or before 
the Ist of January next, a ‘New and complete 
Map oF ALL THE RaruRoaDs In THE UNITED 
States AND CANADAS, in operation and progress.” 
A copy of this map, neatly done up in pocket 
form, we propose to send, free of postage, to each 
of our subscribers upon receipt of remittances 
from them, in payment of their subscription up 
to, and including, the year 1858, 

Address JNO. H. SCHULTZ & CO,, 

American Railroad Journal, 
Office, 9 Spruce Street, New Yorx. 





Railroad Dividends. 


Name Per Cent, Date. 
Old Colony & Fall River.. 





éide teeee Jan. 1. 
Boston & Lowell .. uve Tete do. 
Charlotte & South Carolina...... ssee8 do. 
Boston & Lowell........... econste ee do. 
Cleveland, Columbus & Cincinnati , ..6 do.2 
Little Miami .... eeee cere coer coset oer 
eee sceeeee eee eneees e 


Chicago, Burlington and Quincy Railroad. 

The Directors of the Chicago, Burlington and 
Quincy Railroad, in connection with their proposal 
for a new loan, advertised in another column, have 
issued the following circular: 


7| Zo the Stockholders of the Chicago, Burlington 


and Quincy Railroad Company : 
In presenting to you proposals for a new loan to 
assist in paying off the floating debt of the Com- 
pany, the circumstances which have caused this 


0} call now, should be stated. 


The gross earnings of the companies 
composing the present corporation 


WOR: Ah cB ice. cca cerns oGR ibe cecees $1,095,174 
Bs FP 90. 0.6000.castcopees suse sesces 1, 625, 949 
Showing an increase, in one year, of.. 630,775 


Or over forty-eight per cent, 

As during the year 1856, our facilities for doing 
business were not equal to the requirements of 
our customers, and we had every reason to expect 
a large increase in 1857, over the business of 
1856, it seemed very important, for the interest of 
the stockholders, that considerable expenditures 
should be made, which was done. Had it not been 
for the financial crisis and panic during the past 
three months, our business would probably have 
fully employed our whole means of doing it, and 
our earnings might have been such as to have en- 
abled us to defer this call. 

The earnings of our road for the six 
months since the annual report was 


published, OF. ....606 8005 secede ecee $1,014,729 
For the corresponding six months, last 
year, they were. . cece ccsccccces 2,066,817 


Showing a decrease ‘of only... alede 40,588 
Which, considering the unpegaliciad depression 
of business, and its results upon other lines, may 
be considered very favorable. 
The income for the last six months’ work, 
after paying all interest for that time, is.¢493,297 
About ten and one half per cent, on our capital. 


Had the pressure in the money market occurred 
earlier, the earning of the road of five per cent., 
amounting to $231,320, would not have been di- 
vided in August, when it was supposed, from the 
prospect of the crops, that our earnings, during 
the fall months, would be large, and would lessen 
our indebtedness very considerably. Under pres- 
ent prospects, our stockholders must be.content to 
have the winter’s dividend passed, and the balance 
of income account, which is $233,439, to Novem- 
ber 1st, remain to its credit on the books for the 
present. 

Our late President, in his report of 

June 4, 1857, stated that the float- 

ing debt of the comipapy on the first 

of May WAS soe eevee Caee seee +e». §808,066 83 





The same circumstances which have depressed 
our earnings, have rendered our assets to a - 
degree unavailable. 

Our cash in hand, May 1, 1857, and 
assets, which have proved available, 
SUMMING (ONS cae cate oes dae Sek $259,083 98 

Instalment on stock, due July 9, 1857. 128,806 63 

Our capital stock shows an increase, 
owing to an error in reporting above 








amount in annual report, of...... -- 6,400 00 
Our earnings from May 1 
to Nov. 1, 6 m’ths, are.$1,014,729 22 
Less expenditu’s for ope- 
rating, expenses, inte- 
rest, exchange, cou- 
pons paid, taxes, &c,. 521,431 23 
Leaving net earnings for six months.. 493,297 99 
$886,588 60 


Which has been disposed of as follows: 
Payment of dividend, August 18th. .. $227,150 00 


Paid into sinking fund....... jedede's 13,000 00 
Advances to Peoria and Oquaka Rail- 

road, increased,*..... 0.2. 20. cess 69,040 70 
Advances to Quincy and Chicago Rail- 

road, late Northern Cross, as per 

contract published in report, Feb- 

ruary, 1O6G css. Hae es i 588 50,000 00 
Construction account increased...... 4,649 83 
Equipment account increased........ 154,905 57 
Debt: lense 2585.8. S85 . 57,760 64 
Material purchased for current use... 90,911 71 


Cash on hand, and assets available to 
meet our indebtedness as it matures 219,170 15 
$886,588 60 

Against our indebtedness on Ist Nov., 

consisting of bills payable and float- 

ing debt, including balances to con- 


mpeg ees 256 Mise oe cc cee cee $840,295 00 
We had then, in available assets...... 219,170 00 
$621,125 00 


But there were some payments to be 

made for pay roll and bills, not yet 

in, amounting to about........... 75,000 00 
Estimated expenses for Nov, and Dec. 100,000 00 
Covpon interest, payable lst January. 50,400°00 


$846,525)00 
Actual earnings for Nov..$118,313 00 
Estimated earn’gs for Dec. 75,000 00 








198,813 00 
Will leave our floating indebtedness on 


*Against this, we have wood and materials 
| amounting to about $50,000, also pie advatices 
required to repair damage by flood last Spring, 




















$18 


1st January, 1858, about.... ...... $653,212 00 
It is very difficult to estimate with 

correctness the of the winter 

months; but there being a large 

amount of produce on the line of our 

road, to be transported, it is fair to 

presume that we shall have full busi- 

ness for our equipment next spring 

and summer. In the meantime this 

debt must be met, although it is not 

so favorable a period for asking for 

proposals as when the annual report 

was published, we believed would ex- 

ist this autumn. 

We now propose to raise four hundred 
thousand dollars. ................ 400,000 00 


Leaving a balance of..............+- $253,212 00 
Which we believe can easily be provided for out of 
our earnings. 

It is consideréd very desirable to get our funded 
debt into the most simple form possible. It now 
consists of the following bonds : 

Ast Mortgage Chicago and Aurora R. R. 7 

per cent, bonds, payable July 1, 1867. $640,000 
2d do. do, October 1, 1869........ 628,000 
1st Mortgage Central Military Tract R. 

R.7 per cent. bonds, payable July 1, 








BUR «Knee abes sabe sooneese-enve gece nee 

24 do. do. 8 per cent. Convertible 
Bonds, payable May 1, 1868......... 450,000 
Not secured, do, do. April 1,1868,. 17,000 
Do, do, do. March 1, 1876......... 88,000 
2,518,000 


It is now proposed to execute a mortgage of 
the whole road to Trustees, who will resign, if de- 
sired to; in favor of any suitable parties nominated 
by the majority of the takers of the present loan, 
to secure 6,000 bonds of $1,000 each, bearing in- 
terest at the rate of eight per cent. per annum, and 
having twenty-five years to run from January 1, 
1868, payable in New York, at the office of the 
Company, or at such other place in the city as 
may be advertised. This will cover all the prop- 
erty of the Company not already covered by the 
mortgages above referred to, issued by the two 
Companies from which ours was formed by con- 
solidation. 

It will form a first lien upon the valuable Depot 
lands and property at Chicago, lately acquired by 
the Company; and in case the road is extended 
into Chicago from Aurora, it will by the present 
instrument, and other supplementary ones pro- 
vided therein, be made a first lien on that road; 
it will become a first mortgage on all the property 
of the Company when the bonds under the old 
mortgage are exchanged and canceled. 

And, in the mean time, it will receive an acession 
of security from every mortgage bond exchanged ; 
which bonds will be held by these Trustees, un- 
der endorsements so framed by counsel as to pre- 
vent their being used for any other purpose than 
for the security of the bondholders under the new 
mortgage. 

To provide for the above-named funded debt, 
the first numbered bonds, 1 to 2,518, are specifi- 
cally appropriated for exchange. Such of the old 
bonds as are now convertible, to be exchanged for 
new convertible bonds, The remainder of the issue 
will be inconvertible. 

Total amount of mortgage..........5,000 bonds. 
Bonds before issued................2,618 
Leaving a balance of......... con ts RD * 
Of which one million of dollars is to be 

used only for the purpose of extend- 

ing the road into Chicago, or after 

such extension shall have been made.1,000 “ 
Leaving a balance of...............1,482 “ 


Out of which a sufficient number are to be is- 
sued to obtain $400,000—the proposed loan—leay- 
ing the remainder of them for a double track, or 
for the other purposes of the Company. 

x. Men ee ‘ona = , that no 
of the us left, nor one million 
above referred to, can be issued, unless by permite 





AMERICAN RAILROAD JOURNAL. 








sion of a majority in interest of the stockholders, 
obtained either at any annual meeting, or at a 
called meeting for the purpose, of which six weeks’ 
notice has been given, or the consent in writing of 
a majority in interest of the stockholders is ob- 
tained, after a circular has been sent out to the 
stockholders, stating the necessity of, and asking 
liberty to make such issue. 

The mortgage will provide for an annual sinking 
fund, sufficient, with the accumulation of interest 
thereon, to meet the whole of the bonds issued 
under the mortgage, at or before their maturity. 
This sinking fund, with its accumulation of inte- 
rest, shall be annually invested in the bonds is- 
sued under the new mortgage, so long as they can 
be bought at not over eleven hundred dollars per 
bond, with adjustment of coupon interest; next, in 
other bonds of the Company up to the same limit ; 
and when neither can be obtained, then in such se- 
curities as the Trustees and the Company may 
agree upon. 

The securities of the Company shall only be 
bought after advertising at least one month for 
proposals. 

It is believed that the advantage of holding un- 
der one large and well-known sinking-fund mort- 
gage, in the name of the consolidated Company, 
with the additional rate of interest to those now 
bearing seven per cent., will induce the holders of 
the old bonds to exchange freely, and that gradu- 
ally the whole funded debt of the Company will 
be brought under the general mortgage. 

A report having been circulated, that this Com- 
pany propose a consolidation with the Quincy and 
Chicago Railroad Company, it may be proper to 
state, that nosuch measure is in contemplation by 
the Board. 

We give below a summary of the estimated 
financial condition of the Company on the Ist of 


January next, and call your attention to the ad- 


vertisement in another column, asking for pro- 
posals for Bonds, which you will note are to be 
allotted without reserve. 
By direction of the Board. 
J. Van Nortwict, President, 
Amos T. Hat, 7reasurer. 
Cuticaao, December 18, 1857. 


The Capital Stock of the Company is now.$4,631,840 
The Bonded Debt ......0cccces ceccce 2,010; 
Estimated balance of Floating Debt, Jan- 

| _, RR RIN Ee eeeerger tre 653,212 





$7,808,062 

The earnings of the Co. for 1856, were. . $1,625,949 
Do. do. 11 months 1867...$1,466,678 
Eestimated for December .... 75,000 

————— 1,541,678 


Showing for the year a decrease of.... 84,271 
While the first 8 months of 1857 showed 

an increase over the same poriod of 

BEES, OF GREE... <0 0000 0000 ccnc-ccce SERRSO 





North Missouri Railroad. 

This road is already illustrating the wonderful 
developing properties of the iron track through 
a rich agricultural region. Although regular 
trains are as yet only as far as Warrentown, 
large quantities of freight are transported daily 
over the unfinished portion of the track be- 
yond that point, reaching about twenty-five miles. 
The number of hogs shipped at Florence, in Mont- 
gomery county, will be, probably over five thou- 
sand, A few days ago seventy-seven car loads 
were waiting at that point, the rolling stock of that 
toad not being sufficient to take them away as fast 
as they arrived. This, however, we presume, is a 
much larger number of hogs, than will have been 
shipped for St. Louis at any other point in Mis- 
souri. A remarkably favorable location, having 
direct accessibility by the Boonslick road and 
other important thoroughfares, brings this large 
amount of shipping to that station, although the 

resent terminus of the track is at Montgomery 

oi, i ee plat temporaril ded for 
y suspen 

want of iron te proceed further, Bbenld the Com- 





pany not immediately receive a sufficiency of iron 
to finish to Mexico, it is presumed they will at 
least push on without delay, some five or six miles 
to Wellsville, where rich and inexhaustable fields 
of cannel coal will furnish lucrative transportation, 





Public Debt of Kentucky. 
A Statement showing the Amount of the Public 
Debt of the State of Kentucky on the 4th day of 
November, 1857. 


Description Original 
of Bond. Issue. 
Amount due and 
outstanding of 
the six per ct, 
issue of $609,- 
500, of 6 year 
bonds, and In- 
tern. Improve- 
m’t R.R.Scrip 
B’ds issued May 
26th, 1835, to 
Bank of Ken- 
tucky, under 
act of Feb’ry 
28,1835, pay- 
able 80 years 
aft.date, bear- 
ing 5 per cent. 
interest at the 
Bank of K’y. $100,000.00 $73,000 27,000.00 
B’dsissued Aug. ' 
1st, 1835, to 
Prime, Ward 
& King,under 
an act of Feb. 
28,1835, pay- 
able 30 y’rs af- 
ter date, bear- 
ing 6 percent, 
interest at N. 
TOUR oon wees 
B’dsissu’d April 
25th, 1836, to 
Northern B’k 
of K’y, under 
an act of Feb. 
29, 1836, pay- 
able 80 years 
aft.date, bear- 
ing 5 per ct. 
inter’st at the 
Northern B’k 
of Kentucky. 
B’ds issu’d June 
1, 1836, to B’k 
of K’y, under 
an act of Feb. 
29, 1886, pay- 
able 30 years 
aft.date, bear- 
ing 6 per ct, 
inter’st at the 
Northern B’k 
of Kentucky. 
B’dsissu’d April 
1st, 1837, to 
War Depart- 
m’t, under an 
act of Feb'’ry 
28, 1837, pay- 
able 80 years 
aft.date, bear- 
ing 5 per ct. 
interest at N. 
OEE cecces’s 
B’ds issued Sep- 
t’b’r 2d, 1843, 
to John Til- 
ford, agent to 
sell, under an 
act of March 
8, 18438, pay- 
able 30 years 
aft.date, bear- 


ing 6 per ct. 
interest at N, 


Am’t Am’t 
Redeemed. Unred’n’d, 


eeee eeee 


100,000.00 6,000 95,000.00 


100,000.00 5,000 — 95,000,00 


50,000.00 26,000 24,000.00 


165,000.00 ...... 165,000.00 











on 
at 
es 
dg 
n, 


of 


‘d. 


),00 


),00 


0.00 


a ay 
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York ....... 100,000.00 13,000 87,000.00] b’ds & others, ~ ence as 0 om Rg 

B’ds issu’d July under act of an’y |, ecoss once 3201, 
1, 1838, to the Feb. 23, 1846, Bond issued by the G 1,326,770 01 
Am. Life In- and March 1, ond 1ssu y the Governor for sur- 


sur’nce & T’st 
Co., under an 
act of Feb’y 
16, 1838, pay- 
able 30 years 
aft. date, and 
bearing 6 per 


1847, payable 
15.or 30 y’rs 
after date, at 
the pleasure 
of the State, 
bearing 6 per 
cent. interest, 





cent. interest, at New York. 70,000.00 9,000 61,000.00 
at N. York ..1,250,000.00 173,000 1,077,000.00| Bonds issued to 
B’ds issu’d from Southern B’k 
April 22,1840, of K’y, under 
to Feb’y 19, the sev’r’lacts 
1841, to con- charter’g said 
tr’c’rs on Pub- ee wright 
lic Works, un- per ct. in 
der act of Feb. terest . . 600,000.00 ...... 600,000.00 
22,1839, pay- Bonds held by 
able 30 years the Board of 
aft.date, bear- Education. ..1,826,770,01 ...... 1,326,770 01 
ing 6 per. ct. Bond for unex- 
interest, at N, pend’d county 
Ferree 33,000.60 12,000 21,000.00} distrib’t’n, is- 
B’ds issued No- sued Aug. 28, 
vemb.4, 1840, 1855,and held 
to North. B’k by the Board 
of K’y, under of Education. 42,894.72 ...... 42,894.72 
anact of Feb. Bond for unex- 
21, 1840, pay- pend’d county 
able 30 years distrib’t’n is- 
aft.date, bear- sued Feb. 21, 
ing 6 per ct. 1857, & held 
interest at N, by Board of 
DOE ec woscee 235,000.00 82,000 203,000.00} Education... 12,167.30 ...... 12,167.30 
B’ds issued No- 
vemb. 4, 1840, Total ....$6,255,832.03 682,000 6,674,244.02 
ant echt : Amount of 6 per cent. debt due and oo 
Outstanding: . 6... sess cess et econ 
of Feb’y 21st, Am’t ot 5 per ct. bonds unredeemed. 493,000 00 
1840, payable Do 6. do. do. 8,099,000 00 
10 years after Amount of Southern Bank issue for 
date, bearing stock in said Bank .... ........+. 600,000 00 
1 oan Amouut of Bonds held by Board of 
” Education, composed as follows, to 
a re 180,000.00 87,000 148,000.00] Wit: eight bonds of the Common. 


B’ds issu’d from 

April 3, 1841, 

to April ist, 

1842, to con- 

tractors, and 

in exchange 

for 6 y’r b’ds, 

under an act 

of Feb’y 21st, 

1840, Feb'y, 

1841, & M’ch 

8, 1842, M’ch 

11, 1843, and 

M’ch 2, 1844, 

payable 20 y. 

aft. date, and 

bearing 6 per 

cent, interest, 

at N. York. 1 ,741,000,00 263,000 1,478,000.00 
B'ds issu’d Jan. 

Ist, 1845, to 

hold’rs of ’x- 

ington & Ohio 

R. R. Bonds, 

under act of 

M’ch 1, 1844, 

payable 15 or 

80 years after 

date, at the 

pl’sure of the 

State, bearing 

6 per ‘cent. in 

terest, at New 

York... 
B’ds issu’d from 

Oct. 7, 1846, 

to June 16th, 

1848, to hol. 

ders ef 6 year 


150,000,00 34,000 116,000,00 


wealth of Kentucky : 

No. 1. At thirty years’ 
date, bearing 6 per cent. 
interest, dated August 9, 
1840 . ‘ 

No. 20, "At thirty, "years? 
date, bearing 6 per cent. 
interest, dated Jan’y 1 


- $24, 000 00 


’ 

Neds seccicdueeecee BEOUO GU 
At thirty years’ 

date, bearing 6 per cent. 

interest, dated Jan’y 16, 

No, 22. At thirty-five years’ 
date, bearing 5 per cent. 
interest, dated Jan’y 18, 
BEEP Seew cccctu ovens on 

No. 23. At thirty-five years’ 
date, bearing 5 per cent. 
interest, dated Jan’y 22, 


22,000 09 


No. 24. At thirty-five years’ 

date, bearing 5 per cent, 

interest, dated Jan’y 22, 

MON cic ceed Secu cet 180,000 00 
No. .. Bearing 5 per cent. 

interest from Jan’y Ist, 

1848, and made payable 

at the pleasure of the 

Legislature, and dated 

December 20, 1848 ....3808,268 42 
No. .. Amount of bond for 

balance due for interest 

on State B’nds, and same 

dated July 5, 1850, and 

made payable at the 

pleasure of the Legis- 

lature, and to bear inter. 

est at the tate of 5 per 





plus due the several counties, dated 
August 23, 1855, held by Board of 
Education... 





vn in vastaedlte I08T... 42,804 72 
Bond issued by the Governor for sur- ! 
plus due the several counties, dated 
Feb’ y 21, 1857, held by Board of 
Education .. tees cseecsceseeess 12,167 80 
$5,574,244 08 





Central Railroad of Georgia. 

We have received the Report of the President 
and Directors of the Central Railroad and Banking 
Company of Georgia presented to the stockholders 
at their annual meeting, for the year ending No- 
vember 30, 1857. We give bclow the substance 
of the Report: 

The earnings of the road for the year 


Dawe, BOG dene:e ths ancensie dual $1,126,809 15 
The ordinary current road expenses 
have been ...... 680,384 63 


Leaving as net revenue ... ....$545,974 62 
The amount collected of these earn- 


ings has been.......... .. $1,064,870 91 
Leaving uncollected ........ $61,488 24 


The present cotton crop has been a month later 
in maturing than usual, and it has been withheld 
from market by the planters. The revenue for the 
months of September, October, and November, 
therefore, fell short beyond expectation, whilst the 
expenses could not well be correspondingly re- 
duced. But as there was, on the first day of De- 
cember, 1856, due for earnings prior to that day, 
the sum of $110,820 82, which has been collected 
in this year, the cash receipts of the company for 
the year just ended have been ample for all pur- 
poses. 

The cash receipts for the year have been as fol- 
lows : 


1 SR Petes 
Ow AC ioanedte.s 


Ce ee 


+++. $1,171,560 16 
wceccccce », 0a nae 


$1,245,614 38 





The cash payments have been: 
For ordinary road ex- 
penditures......... .$680,334 63 
For interest... ....ce- 17,651 00 
For bank expenses .... 14,704 09 
For dividend in June, 5 
per cent..... .... «s+. 196,028 00 
For dividend this day, 5 
197,835 00 


POE OOGiscdcdedsnces 
For extraordinary road 
211,214 32 
——————_ 1,217,707 04 


expenditures........ 
Leaving a surplus of.. -- $27,847 64 
At the declaration of the last semi- 
annual dividend the Board carried to 
Reserve fund .......... $86,617 62 
The same fund is credited 
to day 46,076 84 
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#132,694 46 
And will be charged for 
extraordinary road ex- 
pense since last dividend 104,487 12 





$27,847 34 

The reserve fund stands then $380,664 01. 

The chief causes of the falling off of the road 
revenue have been, first, the shortness of the cot- 
ton crop of the year ending 1st September last, 
and, second, the unusual holding back of the 
present crop. In the carriage of merchandise for 
Tennessee, there has been considerable falling off; 





owing to the want of steamships on the New Workg” 
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line, after the burning of the Knoxville. A new 
screw steamship has been added to the line, and 
two new screw steamships will be placed in the 
New York and Savannah trade on the first day of 
February next. The Company has subscribed to 
these additional steamers $50,000. There will be 
no want of steamships hereafter to carry all the 
goods which may be offered in New York for trans- 
portation to the South and West. 

The Board believes that the net income of the 
Company for the year beginning Dec. 1st, will not 
be less than six hundred thousand dollars. 

Since the last annual report, the extension of 
railroads leading to the road of this Company, has 
been considerable in amount, and important in 
character. The Memphis and Charleston road was 
completed in April last, and there is now a con- 
nection, by 737 miles of continuous railroad track 
with the Mississippi river at Memphis. Other 
roads in Tennessee are in progress, which will 
soon reach all parts of the great West. The road 
from Americus to Albany has been completed, and 
the extension of the South-Western road to Fort 
Gaines and Eufaula is well under way. The Me- 
bile and Girard road is being pushed on with vigor, 
and already brings a considerable amount of Ala- 
bama cotton to our road. The Charleston and 
Savannah road is progressing fairly, and will add 
to the income of this road, especially from travel. 

The Bank of the Company, in common with the 
other Banks, suspended specie payment on the 
14th day of October last. Since the suspension 
the loans have increased $59,585 78—whilst the 
circulation has fallen $5,417, The coin in the 
vault amounts to $52,723, and the circulation is 
$140,385. 

The rails and chairs which have been purchased 
for finishing the relaying of the road have been 
paid for, except about twenty thousand dollars. 
That sum of $20,000, with the sum of $30,000 (on 


certificate at 6 per cent.) due to the South-Western | ton and Madison, perfect the system. No State in 
Railroad Company, constitutes the entire debt of|the Union could then present a better one. The 





oy et Ger 





$20 AMERICAN: RAILROAD JOURNAL. 


athe 








con and Brunswick Railroad Company, asking and 
for more than a million of dollars. 

The Report says:— 

‘** When this company began its road, it was en- 
couraged by the legislation of the State to proceed 
in the face of obstacles apparently insurmountable. 
The Act of 1836, providing for the construction of 
the Western and Atlantic road as a State work 
virtually gave a public pledge to this company, the 
Georgia Company and the Monroe (now Macon 
and Western) Company—then the only companies 
building roads—that the State would build a rail- 
road from the eastern side of the Chattahoochee to 
the Tennessee, and would assist the companies’ un- 
dertaking to join the State work. Without a con- 
tinuous line of railroad leading from the Chatta- 
hoochee to the sea, it was seen that the Western 
and Atlantic Road would be valueless. Hencethe 
law promised a million of dollars to the companies 
named in the act. Tha companies knew and ac- 
knowledged the value of a passage through the 
mountains. The policy, at that time, was for the 
State to build part, and the private companies part 
of a great railroad line from the north-western sec- 
tion of Georgia to the south-eastern section at Sa- 
vannah, the seaboard of the State, and also lines 
to Columbus and Augusta, uniting with navigable 
streams which bound the State on the west and on 
the east. Columbus failed to meet the State work. 
Milledgeville never made the attempt. The lines 
from Savannah and Augusta, and the Western and 
Atlantic road were completed and joined. Thus 
was begun and established the basis of a railroad 
system for Georgia. The State built its road, but 
never redeemed its pledge to the companies who 
had to rely solely on their own means. 

The system so established was, very soon, great- 
ly improved by individual enterprise. The Rome 
road, the LaGrange road, the Muscogee road, the 
Augusta and Waynesboro road, the side roads to 
Milledgeville and Eatonton, to Athens, to Washing- 
ton, to Thomaston, have been built in perfect har- 
mony with the system. The South-Western road, 
leading to Albany, to Fort Gaines and to Eufaula 
harmonises with the system. The Savannah, Al- 
bany and Gulf road, and the Brunswick and Flor- 
ida road were in accordance with it. The Main 
Trunk road through the lower part of the State, 
will, with a road of twenty miles between Eaton- 


bilities, 


the Company, beyond its Bond debt and Bank lia- 
The old rails taken up and being taken 
up will yield the Company over fifty thousand dol- 
lars, and their value will be realized in January 
next, and between that time and the next dividend 
day. The amount to be realized thus will go to 
the reserve fund and will increase that to over 
$430,000. 

In the annual report of December, 1855, the 
Board expressed the opinion that $500,000 ex- 
pended in the three years following that time 
would accomplish all the work required to be done 
by the Company. The extraordinary expenditure 
has, since December, 1855, reached the sum of 
$401,667 43. The balance of the $500,000, viz: 
$98,332 57, it is believed will be sufficient to pre- 
vent, after this year, any call for extraordinary ex- 
penditure. 

Looking to the future prospects of the Company, 
there is nothing seen to diminish confidence in the 
stability and profitableness of the Central railroad, 
unless it be the inauguration of a new era in legis- 
lation by a grant of State aid to build new and com- 
peting railroads. There are pending numerous appli- 
cations for such aid, and it is feared, from existing 
combinations, that the State may yet become in- 
volved in lending its bonds or its credit to compa- 
nies seeking to build rival reads. The Board ad- 

ert to one of these applications=that of the Ma- 





State has expended six millions on the work—the 
company over four millions. Hitherto, the State 
has refused to aid roads which were calculated to 
injure the system. Now, there is an actual rush 
upon the legislature, notwithstanding the commer- 
cial revulsion in which has happened—notwith- 
standing the general prostration of State, as well 
as individual credit, and in the face of the reduc- 
tien of Georgia six per cents to eighty-four—for 
State aid exceeding five millions of dollars, to 
build rival roads or roads injurious to the general 
system, shaped out at the beginning. 

Why should the credit of Georgia be hazarded, 
in times like these, even for the best of purposes ? 
Why should the State grant aid tothe Macop and 
Brunswick road? Is the aid asked for Bruns- 
wick? The State has already subscribed a million 
of money to build the very road chartered for and 
contemplated for Brunswick. Is the aid asked for 
Macon or the interior country above Macon? The 
Central Railroad already assists, and can transact, 
with ease, all the business which may offer. By 
whom is the aid asked? It cannot be disguised 
that the object of the advocates of the Macon and 
Brunswick road is rivalry with the Central road. 
The road, projected ostensibly for Brunswick can- 
not be intended, seriously, for the advantage of 
that place. If built from Macon to the point of 
junction of the Savannah and Main Trunk roads, 
as intended, it will be 125 miles long. The Sa- 
vannah road being 70 mileslong, the distance from 
Macon to Savannah will be 195 miles. Thelength 
of the Central road is 190 miles. Who that has 
read the report of the survey of this contemplated 


road can doubt that the object of it will be to 
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kept to the ear of Brunswick, but it will be broken 
to the faith, for Brunswick would be cut off at the 
junction. That city would but soon realize another 
of the disappointments which, for more than twenty 
years, seem to have awaited her, notwithstanding 
the efforts of all her friends and the efforts of the 
northern companies which have successively ap- 
peared and disappeared in her behalf. 

The claim for State aid to the Macon and Bruns- 
wich road has then no foundation in justice or in 
sound policy, and it is hoped and believed thatthe 
representatives of the people will not grant it. But 
could the aid be granted, and should the road be 
built, it can never compete, successfully, with the 
road of this company. It might impair somewhat 
the value of our road, but it would, itself, by the 
competition, be soonoverthrown. Why should the 
State be made a party, directly or indirectly, to 
such a contest? Surely the people, when they 
shall come to examine the matter, will repudiate 
such policy. Neither the money in the treasury, 
nor the credit it of the State were ever intended 
for such purposes. State aid, it is conceded, 
might well be granted to construct roads where 
they are really required, but where the object is 
rivalry, private capital should be left alone to enter 
into the contest. If there is any exigency for the 
Macon and Brunswick Railroad, private capital 
will construct it. If there be no such call for it, 
the State’s money or the State’s credit should not 
be put in jeopardy for it. Itis unfortunate for the 
country, especially for the east and west that so 
many railroads have of late years, been projected 
and built. Speculation, for that purpose and the 
flooding of the commercial metropolis of the Union, 
with securities of all sorts—seeking for realization 
in money, or for loans on call when money could 
not otherwise be obtained, are at the bottom of the 
troubles which are upon us. It would be wise for 
our legislators to consider these things in time. 

Respectfuily submitted by order of the Board of 
Directors.”’ R, R, Cuyzer, President. 





(For the American Railroad Journal.) 
Another Proof of the Rotation of the Earth 
Around Its Axis. 

It has been observed that, on railroads whose 
principal direction is from North to South, or, at 
least, materially deviates from East and West, the 
sliding-off of locomotives, whenever it occurs, will 
be to the right side of the track, and that the 
wheels, when on the track, tend towards that same 
side. This tendency will take place in a greater 
degree, the higher the speed of the train, and the 
smaller the deviation of the line of the road from 
the meridian. 

On the Great Western Railway of England as 
well as on the Hudson River Railroad, this peculiar 
fact has been noticed; and as soon as attention to 
it was invited, engineers of most of the other great 
lines of railroad similarly located, affirmed the 
regularity of the phenomenon by their own expe- 
rience. 

By any mode of construction of either railroads 
or locomotives, the cause of that singular tendency 
could not be accounted for; nor could metereo- 
logical influences, when taken into consideration, 
furnish any probable cause to the effect. At last, 
after vague and fruitless speculations on the sub- 


ject, scientific men have come to the conclusion, 


that the ‘tendency to the right’ might be satis- 
factorily explained by the rotation of the Earth. 
Further investigations led to a result correspond- 
ing to the hypothesis, that the peculiar fact refer- 
red to, must be due to the rotation of our planet. 

In the second volume of Romberg’s “Science in 
the 19th Century,” Dr. H, Brrysavm illustrates 
the proof of what has been stated, in the following 
manner — ;' 


Gupposing, on the Northern hemisphere 6 
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Pottsdam Water . ,470,714} "620,153 136,754 ne| 6 ||New Albany an innapolis..| 87{ 1.647,700 694,000) 2. -” 296,845] 136,652\nonel .. 
Renss and Watertown -| 29) or) a0 741618] 146,191; | 77; none, 1 |/Peru y snd Salem....|288} 2, "700! 1,336,816 1,205,00 ' 94°21 \nonel 
elaer & Saratoga 251 610.000 294,189} 749,683) J 77,083} 344| ----||T and Indianapolis 8) 2,535,121) 5,281,848 1,205,000 286146] 112/88 {none}... 
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BONDS. ortga: Gece- oo 85 
000 Covi Sete me ~ eaieed sahil 
$10, Wat Tina st 
000 Little > t. 2d Morty. . 
3 < Z 3 5000 Cin, Ham. & Dayt, 7 vt 9d Mortg ..... 13 
NAMES ped | Interest pay- £ 3 1,900 Indianap. & Cin. 7 per c ioieaiha 85 
- 3 a z 000 Cincinnati, 6 per cent, eesti D-vidend «c.. Oe 
fe 2 & ——|—— | 3,000 ianapolis and Cincinnati D-vidend ..... 40 
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pe namnangeenmmeas FY: 2d Jo. inconvertibie .. .... 7\20.Jan. 20.July a 
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10d0 ..n0220--0- 800,000 . sige tible .- pri, “ 11867 67% ist, but the amount o ll 
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Florida Freeland eae aimee 1,250,000 Do. iaconvertible 7|May, Novemb. 68 esos) © - temporary chec 
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Gaiena and — eee, list mortgage, do. 8|i9- April, 10.0c. " 873 opsol. eae dency of a loyment for capital, 

" [Min Ole. 0-0 a0 acne 1,000, 00¢ onvertibie .... il, October.| “ [1 naan ae . d want of employ - in 
Gran’ Western (Illinois). 1d Chicago..| '400, _ 2d sec. inconv.. . May "Novemb.| « a 76 | 80 | continue edented accumulation of $27,957,827 a 
Green Bay, Milwaukee, an Fa iy Ba — Do. convertible .... 7\Jan’y, July ... a 4 85 oi the i ge Banks, prevent the state of er Z 

effersonvillo i a a A AR 600, Do. ag March, Sept...| — specie in oo same influence o 
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2 Cures (for Lawb. & U.M.) ye ist mort. Ist sec. got 7|Feb’y, yo “ 11883 78 | = our market that it would whe are rather heavy. 
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: G0. weene --| 500, . oth. sec. con. till 1858] § ry, July...) “ |18 ----| 90 | notes 1858 ; $6,000,000 wi ° 
ra, ae Se ennennen Pye mortgage cooveribe ~---| Fipepe: Ament = bones) 85 | sued perry ade ke sehaess to be pga fg 

’ Pa Ea RO ,200, 0. — ond ly -.- oaks ce i oe 
Northern re alana eae pokes ran Do. BP. ewe TlApri October. ~4 pay 89 | wane ae Gren of the ag = pomteos $14,- 
Ohio and Indiana ee a didiahta teeth tate 1,750, Income, convertible —_o 6|Jan’y, July ---| Phi 3 875 814) 8 ¢ than 6 per cent. © * who 
Ohio and Pennsylvania. wa pony 1st mortgage, conv. till ey 8|Feb’y, August.|N.Y. , eel ---| -s-- | higher to be sold at par, to the Kees ade 

GO. we nnne anne nn 5,000, ” conv., sink’g ; b. mvs 000,000 are ie, at the low- 
Do , 0| Do. conv., 7\May, Novemb.| { 1865 =| ..-- : hange them for specie, 
sylvania (Central) -- - 680,00 ‘ Ist sec. conv --| 7)May July ... | pal ina offer to exchang ill, no-doubt, 
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oF 36 = 94 ; New York . -inte- 
NIES. 24 an 3 t 112a110 ex 
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which may still be. attributed to the difficulty 
safely employing floating capital in the ordinary 
channels of trade, uneasiness and discouragement 
ne In mercantile affairs—particularly in Dry 

oods—hardly anything is doing, and forced liqui- 
dations continued to take place, resulting often in 
suspensions or in open failures. Add to this the 
disastrous news from Hamburg, affecting more or 
less directly our commerce, which the Southamp- 
ton steamer of the 9th instant has just brought us, 
and this feeling is easily explained. State Stocks 
have been active, particularly Missouri 6s, which 
have risen 234; Virginia 6s, 2; Tennessee 6s, 14; 
and North Carolina 6s, 24¢; New York 5s and 6s 
have also advanced. They are quoted to-day ex- 
interest. City and County Bonds remain almost 
without movement. Some Albany 6s were done 
at from 9734a98; as also a few Milwaukee 7s, 
(Municipal) at from 7344a74. Railroad Bonds— 
The business of the week comprises a great variety 
of these dealt in at the Stock Exchange, without 
any striking transactions to notice. Rather limited 
sales of Illinois Central Constructions took place, 
closing at last week’s prices. Erie 7s of 1871 were 
done in moderate sums, closing at 86a87 after 
touching 89; those of 1875 have risen 14, and 
those of 1888 declined 14. There was a moderate 
activity in Michigan Central 1st mortgage at well 
sustained prices, and in Galena and Chicago 2nd 
mortgage at a rise of 444 per cent. For Railroad 
Shares the rise has been pretty general until to-day 
when some reaction took place; the activity was 
pretty wellsustained. The chief transactions were 
in Erie at an advance of 14g; in New York Cen- 
tral of 34; in Reading of 1; in Chicago and Rock 
Island of 4g ; in Cleveland and Toledo at a decline 
of 34; in Michigan Southern of 14, closing at 20, 
after having touched 2244. With some little ac- 
tivity Delaware and Hudson and Pennsylvania 
Coal advanced 614 and 814 respectively. Foreign 
Exchanges are very irregular. London from 
1083410934, and Paris 5.2214a5.80. 
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On Currency.-=-No. 6. 

We closed our last article by laying down three 
conditions of sound Banking—to lend only capital ; 
to lend only on business paper, or paper taken for 
products in course of preparation, or on their way 
to the consumers; and to Jend only on short time. 

In this connection, we may properly touch upon 
the subject of credits. We hear nothing more 
often apostrophized than their value, and the 
wonderful influence they exert in promoting the 
progress and welfare of society. There is no sub- 
ject in finance and business more generally mis- 
understood. The only allowable credits, (we do 

«not now include investments) are the lending of 
capital, in a shape which renders it equivalent to 
gold and silver, to parties producing or possessing 
it, similar in kind, but which has not yet reached 

‘that state of preparation, or place, or degree of 
demand necessary to render it equivalent to gold 
and silver, or any other kind of commodities. But 

. credit is supposed to mean something entirely dif- 

-ferent—a responsibility extended by a person of 

- wealth and standing to one who has character and 
business capacity but no property, and to whom 
this responsibility is to serve as capital. The for- 
mer does not expect to part with any portion of 
his means, only to be liable in the contingency ef 

‘the ill success of the latter. Nothing can be more 


disastrons in its results than such credits as these. 
They set enterprise and industry in motion, with- 
out any adequate basis or support, and in ninety- 
Bipe cases in a hundred, without the possibility 
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that any one will be found who will be able to pur- 
chase and pay for the fabrics produced. Society 
can only purchase future, by past acquisitions, 
and if the former at any time exceed, in any con- 
siderable degree, the latter, there will be no sale 
for the excess which will be lost to the producer, 
or must, at great sacrifice, be laid by to await a 
future demand. This is the whole problem of 
credits in a nutshell. That it has not been proper- 
ly understood has been one of the great causes of 
losses and fluctuations in business and trade. 

At the risk of repetition, we will more fully 
state the reasons why long credits should not be 
granted by Banks. Their issues are taken as cur- 
rency, simply for the reason that they enable their 
possessors to come at what they want, and repre- 
sent the existence of commodities of a kind similar 
to those that society is engaged in producing. 





Whatever is consumed must be replaced in hind 


and pretty nearly in the degree of the consump- 
tion. The great cause of fluctuations in prices 
and in business is the inequality of produc- 
tion to demand. An overstock is always fol- 
lowed by a short supply, for the very obvious rea- 
son, that the former is certain to be followed by a 
diminished production; and, vice versa. If Banks 
grant a long credlt they always aggravate this 
tendency to over-production, and will be certain to 
find a portion of their capital in articles for which 
there is no sufficient demand, and which, conse- 
quently, they cannot loan. If they have issued 
their promises based upon the anticipated avail- 
ability of such capital, they must make up the 
amount in gold and silver. It is for such contin- 
gencies that they are wanted—to settle balances 
that arise from inequality of products. This in- 
equality, or high and low prices, is the rock upon 
forty-nine merchants out of fifty are shipwrecked. 
It is in encouraging this tendency to inequality, 
by presuming to loan what they do not possess, or 
by giving too long credits, that Banks chiefly of- 
fend. And no offence can be greater than to set 
industry and enterprise in motion without any 
adequate basis, and without the possibility of be- 
ing rewarded. 


For similar reasons, the credits of Banks should 
be distributed among producers in ratio of the 
amount of the consumption of their, several pro- 
ducts. All such should be equally encouraged 
and supported. The ability to consume will, so 
so long as a perfect equilibrium be maintained, be 
always equal to the capacity to produce, and the 
wealth of society be increased in corresponding 
ratio. Within a little more than a generation it 
has increased tenfold. Could the present fluctua- 
tions and losses, consequent upon these inequali- 
ties, be avoided, its capacity would be without 
limit. But over-production cripples first one class, 
then another. In the copartnership of society, all 
losses are in the end pretty nearly equally distri- 
buted. If the manufacturers of cotton goods have 
overstocked the market, they can no longer pur- 
chase of the farmer or other manufacturers. 
These, consequently, find themselves to be over- 
producers, In this way, over-production by one 
class ends in over-production by all, and society 
settles into a torpid state, till consumption and a 
diminished production, by those having the largest 
overstock, shall have placed all classes in proper 
relations, which are described by the terms, 
‘healthy state of the trade.’ 





with safety be made, depends upon a great num- 
ber of circumstances, which it is not necessary to 
recapitulate,—the safest rule being to put loans to 


all classes on a similar footing. By making the 
time sufficiently short, the lender is always in po- 
sition to watch over, and direct, to a certain ex- 
tent, the industry of the borrower. The latter, by 
his note or bill, agrees that, on a day certain, he 
will have in readiness certain fabrics in the state 
of preparation, and place, in which they shall be 
equivalent to any other values, or in default there- 
of, pay the amount in gold and silver. But if he 
have not such fabrics, he will not be able, prob- 
ably, to obtain gold and silver, but will fad in his 
payments. Lenders, or Banks, by refusing to dis- 
count any bill having over three months to run, 
will force producers of all kinds to keep constant- 
ly in view the public demand for their products 
and to limit their amount by it. 

As before stated, loans should only be made 
upon the proper evidence of fabrics created, or in 
process of creation. A Bank, consequently, should 
never be allowed to make loans upon any other 
condition. It may, for greater safety, require ad- 
ditional security, in the shape of collaterals, which 
are usually the stock and bonds of railroads, or 
other incorporated companies, or the bonds of 
municipal bodies; or sometimes, of bills receiv- 
able. To loan upon the security of stocks or 
bonds alone is to issue evidence of commodities 
which do not exist, and to set industry and enter- 
prise in motion which must, to a certain extent, 
fail of their reward. For illustration :—A manu- 
facturer of iron, wishing to enlarge his works, and 
not having an adequate amount of available capi- 
tal, borrows money upon the securities he may 
happen to hold. The money so borrowed is so 
much active capital permanently invested. The 
ability of society to purchase his products is di- 
minished in equal ratio. He has, in the mean- 
time, produced an over-supply of iron, and by so 
doing has destroyed the previous equilibrium be- 
tween supply and demand, and will very likely 
not be able to sell his product at cost. In this 
case, the Bank will be forced to sell the securities 
it holds to get pay for its advance. But forced 
sales always tend to reduce the market value of 
the thing sold, as they imply an over-supply. He 
will thus lose on his products and upon his securi- 
ties. The Bank may be paid, though at the cost 
of crippling, and perhaps ruining, the manufactu- 
rer. ‘The loss to society is exactly equal to the 
loss to the individual. His loss is so much capital 
absolutely sunk, and the general ability to con- 
sume all other products is reduced in an equal de- 
gree. 

All loans based upon séocks, and not upon busi- 
ness paper, are in violation of every correct prin- 
ciple of banking, and inflict a direct loss and in- 
jury upon society. In this class come the loans 
on call, which our Banks are constantly making, 
to be used in stock gambling, and speculations of 
various kinds. In dull seasons of the year, this 
is a favorite mode of employing capital by Banks. 
When an increasing activity in business requires 
larger sums of money in the ordinary channels of 
trade, these loans are suddenly called in. It will 
always be the case, that some of the parties 
favored have lost the money entrusted to them. 





Their stocks consequently have to be sold, We 





jadi: stn nee aie nee cee en ook ak eee ee ee. ee. eee ee ee eee 


Pe ee a ee ee ee ee ee a ee 















loans, losses and sales. 

Another great evil of Banking is the vast mul- 
tiplicity of our Banks. We have in this country, 
at the present time, about 1,600 incorporated 
Banks of discount and circulation. A very large 
number of these are got up and managed by borrow- 
ers, Who get them up solely for the purpose of 
borrowing. Of course, such Banks cannot have 
adequate capitals. This is largely made up of the 
notes of the parties who control them. Their is- 
sues, Consequently, are fictions, which, for a time, 
perform all the functions of capital, to be followed 
by results which we have already described. In 
the most prosperous times, the capital of such 
Banks is almost entirely monopolized by the direc- 
tors and their friends. In a pressure like the one 
we have just passed through, they seize upon the 
little capital left. If they do not break the Banks, 
they cripple them to such an extent as to render it 
impossible for them to extend any aid to relieve 
the public pressure, and often force them into 
liquidation. 

This evil has, in a great measure, grown out of 
the fact that our Banks derive their existence 
from the authority of the several States, each one 
establishing a system peculiar to itself. Their 
action, (if we except the New England system), 
has, consequently, been entirely independent of 
each other, except so far as it has been regulated 
and controlled by the laws of trade. Now, a cur- 
rency of symbols should be worth specie in the 
commercial metropolis of the country, or section 
of country, in which it is issued ; such metropolis 
being the point of exchange of commodities of all 
kinds.—Boston for illustration, is the depot of the 
domestic fabrics of the New England States, and 
the point through which their people receive their 
supplies of foreign merchandise. Purchasers of 
these must, consequently, send thither whatever 
surplus they possess. The party issuing the sym- 
bol should be at the charge of sending forward 
what it represents. The burden is thus thrown 
upon the proper parties. No Bank should ever be 
allowed to issue its notes, without being obliged, 


under all circumstances, to make them equal to 


gold and silver at the points where they are wanted 
for payments, as currency, which are the commer- 
cial centres. If they be at par there, they will, 
of course, be at par, or at a premium, throughout 
the whole circuit of country dependent upon them. 
Such is the case in the New England States. All 
their Banks redeem their bills in Boston. The 
dues to any Bank may thus be paid in the notes of 
all others, no matter how wide apart they may be. 
The result is the singular phenomenon, presented 
in the fact, that unsecured bills of Banks in the 
most remote portion in the State of Maine, are at 
a much less discount in this city and throughout 
the whole country, than the secured bills of the 
Safety Fund Banks of the State of New York, 
though some of these Banks are located only a 
few miles out of this city. The notes of the New 
England Banks have no such security, and, in fact, 
no other security than the integrity of their man- 
agers, and action of a system founded upon cor- 
Tect principles. All the New England Banks be- 
ing compelled to make daily redemptions, are 
compelled to confine their loans to brief periods, 
and to make them only on business paper. The 
system is a perfect one, and by far more convenient 





‘and safe than the New York Se a 


If Boston, instead of New York, were the com- 
mercial metropolis of the whole country, the bills 
of the New England Banks would, as a genera! 
rule, be at a premium in this city,—the discount 
upon them, at the present time, being due to the 
fact that the exchanges between Boston and New 
York are usually in favor of the latter. 


Railroad Earnings. 

The receipts of the Pennsylvania railroad for 
November, 1857, are $7,321 larger than those for 
November, 1856, and that on only the same length 
of road as they had last year—the receipts of the 
canal and the railroad acquired from the State not 
being included. The aggregate increase for the 
year, as compared with last year, is $203,299, and 
for the year the revenue bids fair to reach five 
millions. The monthly statement is as follows: 
Receipts of the road for the month 





ending November 30th .... .... .. .$360,443 89 
Same month last year .............. 353,122 88 
WINN cv «cane cuch caxwanauas $7,321 06 
Receipts from Jan’y 1, 1857, to Dec. 
We MMvadb add dcdaiedda eecaeess $4,616,499 03 
Same period last year ........... 4,413,199 76 
pn eT $204,299 27 


The earnings of the Erie railroad were for— 
November, 1907 «2.62... s<ss0 .- $418,092 22 


Bie 5, Mieids econ ».. 520,451 09 
TOON 6 ace 'ndde ena neae anes $102,358 87 


The receipts of the Baltimore and Ohio railroad, 
during the month of November, 1857, were as fol- 
lows : 





Main Stem. Wash. Branch. 

For passengers . .....$61,556 36 _, 823, 440 25 
For freight .........- 271,016 41 sa%. 10,481 76 
$332,566 78 $33,922 01 

Total for both roads. 

For passengers .... . -- $84,990 62 
For freight ... oe. «281,498 17 
ROG Ecos cendicks nneunces $366,488 79 


This shows a falling off of $58,270 as compared 
with November, 1856. The fiscal year of the Bal- 
timore and Ohio Campany begins October Ist. 
The receipts during the first two months of the 
fiscal year, for four successive years, have been as 
follows : 


October. November. Total. 
MR. cuccanet $359,610 $347,678 $707 ,288 
| en 423,487 399,119 822,556 
i. rere 471,391 424,759 896,150 
1: 396,192 366,489 762,681 


The earnings of the Norwich and Worcester Rail- 
road were: 


For the month of November, 1856 ....$25,203 24 
November, 1857....... NeCAeOR ddlaadl 17,140 03 
RG URE TOI ons dk 0k5 cénas . $8,063 21 


The earnings of the Milwaukee and Mississippi 
Railroad Co. in November were about $80,000, 
and in December promise to about $60,000. The 
strictest economy has been introduced in the 
working of the road, and the expenses for Decem- 
ber, it is stated, will not exceed $20,000. The 
floating debt has been reduced by funding in sec- 
ond mortgage bonds at par, from $700,000 to 
$70,000, and the concern promises soon to be out 
of its difficulties with a reserve of about $200,000 
of second mortgage bonds. The South-Western. 
branch has been completed to Monroe, where it 
will rest for the present, 


f the Nashville and. Chatta- 
nooga Railroad for the eleven months ending on 
the Ist of November, were $601, 204—expenses, 
$342,028—net profits, $259,177. 


Railroad Items. 
The Milbury and Southbridge, and the Boston 
and New York Central (Air Line) Railroad Com- 
panies have given notice that they intend to apply 
to the next General Court of Massachusetts for an 
extension of their charters. 

The right in equity, to redeem the Great Falls 
and South Berwick Branch Railroad, together 
with the franchise of said company, is advertised 
to be sold at auction on Thursday, Dec. 31, at 
South Berwick. This right was attached by Hon. 
John M. Wood, who built the road, and to whom 
there is due, as we understand, upwards of $20,000 
on his contract. 

The Littlestown (Pa.) Railroad is nearly com- 
pleted. Mr. McFadden, the contractor, is engaged 
in laying down the rails with all possible dispatch. 
The road to Gettysburg will be finished early in 
the spring. It was designed to run the first loco- 
motive from Hanover to Oxford, on Saturday last. 

The Hudson (Wis.) North Star says:—We are 
at length enabled to announce to our citizens that 
the St. Croix and Superior Railroad has been at 
last located, and that Hudson has been selected 
as its point of terminus on Lake St. Croix. 

The Hudson Chronicle closes a jubilant article 
on the same subject, thus :—It is no small satis- 
faction to be able to announce that is finally settled 
that Hudson is to be the point of junction of the 
Land Grant roads on the St. Croix. Tluree cheers 
for Hudson! 

The principal loans now before the public are as 
follows : 





RAILROAD LOANS. 
Int’st. Payable. Amount. 

Illinois Central.......... 7 1868 $3,200,000 
Erie Railroad. .......... 7 1880 6,000,000 
Michigan Central........ 8 1882 2,000,000 
Michigan Southern...... 7 1870 2,000,000 
Harlem Railroad........ 7 1868 1,000,000 
Quincy, Chic. & Burl’gton.8 1883 400,000 
Del., Lacka’a & Western. 3,000,000 

$17,600,000 


John Flinn has recovered of the Philadel- 
phia, Wilmington and Baltimore Railroad Com- 
pany $13,000, for injuries resulting from a colli- 
sion. 

RaitRoapD Discontinvep.—Over that portion of 
the Contoocook Valley Railroad; which lies be- 
tween Contoocookville and Henniker, no cars have 
been run for several weeks—a stage coach convey- 
ing the passengers. 

The Providence, Hartford and Fishkill Railroad 
Company have given official notice to the city of 
Hartford that they will be unable to meet the 
semi-annual interest due on the first of January 
next, upon $500,000 of their bonds held by the 
city. 

MILWAUKEE AND Mississipr1 R. R.—Southern 
Branch.—The Southern branch of the above road 
is now open within 3} miles of Monroe, and the 
work is rapidly progressing. 

Sovrnern Paciric Ramroap.—The Harrison 
(Texas) Flag of the 4th inst., says that the work 
is being pushed forward under the superintendence 
of Mr. Grant, one of the contractors. Enough 
money was raised in Marshall during the week to 





complete the required distance to save the charter. 
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_ ‘New York and Har ih 

In connection with the prospectus for a ea to 
the New York and Harlem Railroad Company, 
given in our advertising columns, the Directors 
have issued a statement of the condition of the 
Company, and the circumstances which lead to 
their application for a loan. 

The present Board, at the commencement of 
their duties in May, found the road encumbered 
with a heavy floating debt. Arrangements were 
made with Messrs. Vanderbilt & Drew to endorse 
acceptances to the amount of $650,000, for which 
a mortgage, similar to that which it is now pro- 
posed to issuc, was executed to them. Should 
this mortgage be foreclosed, the holders of un- 
secured bonds will be cut off. The Directors, un- 
willing longer to carry the floating debt, at such 
high rates of interest, now call on the stock and 
bondholders to relieve the Company from its em- 
barrassments. 


On the 31st of October, the indeBtedness of the 
company was as follows: 
Unsecured Bonds of 1858~’9 (Dover 6 








Per CENt.)... 60 secs veecees conse $88,497 71 
coeage seg B’ds of oe aren er ct. 2 188,000 00 
1861 jie . 132,000 00 
De, SOE vniss-ssis’ -Ransiv 86, 000 00 
Do. BEEP e sd onnnce passe 106,000 00 
Total unsecured bonds...... $550,497 71 
1st mortgage bonds, 1878 ......... $3,000,000 00 
Do. unsold 0 Reh ot 429,000 00 
$2,571,000 00 
2d do. do. 1864. $1,000,000 
do. do. unsold. 49,000 





961,000 00 
750,000 00 


$4,822,497 71 
There are also real estate bond and mortgages, 
amounting to $188,573 35. 
The receipts of the road, since it was opened to 
Chatham, have been as follows: 
For the six months ending Sept. 30, 


Floating debt, deducting cash and 
COGN WOMB 20 ce cece ccccce voce 


BE Sanath beaded cececenssae se $408,227 39 
For the year ending Sept. 80, 1853.. 909,366 22 
Do. do. do. 1854.. 935,061 02 
Do. do. do. 1855..1,035,677 45 

Do. do. do. 1856..1,040,393 24 

Do. do. do. 1857..1,027,572 41 


The Company hold Albany Extension Certifi- 
cates to the amount of $1,524,000. 

The following statement is presented to show 
the receipts of the extension since it was opened 
for use in 1852: 


Year ending March 31, 1853 .... ;... $138,351 43 
Six months end’g September &0, 1853, 

the fiscal year being changed ..... 89,240 09 

Year ending September 80, 1854.... 201,624 84 

Do. do. 1855.... 229, 358 57 

Do. do. 1856.. . 234, 706 15 

Do. do. AGBT....». 225,025 66 


During the past year, 2,000 tons of new rails 
and 70,000 ties have been laid down, and the 
bridges are all in good order. The passenger 
tariff has been increased 16 per cent., the milk 
tariff 33 per cent., and a new freight tariff is to be 
established. A material reduction of expenses has 
been made—the mileage of passenger trains to 
Chatham being reduced from 1,800 miles per day 


to 800; the pay roll reduced from $37,300 to $28,, 


000 per month, and all other items in proportion. 
The Company own also real estate in the city 
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posed of. The total funded debt including the 
new issue of bonds, will not exceed $5,000,000. 


Journal of Railroad Law. 
RIGHTS AND DUTIES OF RAILROAD COMPANIES AS 
WAREHOUSEMEN. 


Lichtenhein vs. the Boston & Providence R. B. Co. 

This action was to recover the value of a case 
of merchandise. The plaintiff claimed to charge 
the defendants only as warehousemen. The case 
was admitted to have been transported by the de- 
fendants over their railroad from Providence to 
Boston, and to have been received at their depot 
in Boston; that it was called for about a month 
subsequently by an agent of the plaintiff, and 
could not then be found. The defendants intro- 
duced evidence tending to show that the bills of 
merchandise, received at their depot in Boston, 
were copied into a book, and that when merchan- 
dise was delivered from the depot, the name of 
the person to whom the merchandise was delivered, 
was inserted in pencil in the margin of said book, 
against the article delivered, and that this was 
the only evidence taken by the defendants of the 
delivery. The plaintiff contended that this was a 
careless mode of doing such business, and offered 
evidence that. all the other railroad companies in 
Boston adopted a different mode, namely, that of 
taking receipts of the parties who received mer- 
chandise; but the judge in the Court of Common 
Pleas, before whom the case was first brought, 
ruled that such evidence was inadmissible. The 
plaiutiff further contended that the burden of 
proof was on the defendants to show not only the 
loss of the goods, but also the manner of the loss. 
The judge ruled that to maintain the action, it 
was only necessary for the plaintiff, in the first in- 
stance, to show the receipt of the goods by the 
defendants and their failure to deliver them upon 
demand ; that this imposed upon the defendants 
the duty of accounting for them; but that the de- 
fendants were not bound to show affirmatively in 
what precise manner the loss occurred, but only, 
if they were unable to prove how it occurred, to 
show clearly that they had exercised ordinary 
care respecting the goods, and that the loss did 
not happen from any negligence or want of ordi- 
nary care on their part. The judge further ruled 
that if the case was taken by mistake, from the 
depot, and the defendants exercised ordinary care 
in the matter, the defendants would not be answer- 
able for a loss under such circumstances; but that 
if the agent of the defendants delivered it, by a 
mistake, to a wrong person, the defendants would 
be responsible. 

The jury found a verdict for the defendants, and 
the plaintiff, on exception to the above rulings, 
carried the case on appeal to the Supreme Court. 

Dewey, J.*—As to the ruling of the presiding 
judge excluding the testimony offered by the 
plaintiff, tending to show that other railroad com- 
panies require written receipts from those to whom 
goods are delivered from the warehouse of the 
company, and that such mode was a better one 
than that of the defendants which was writing in 
pencil the name of the party who received an ar- 
ticle, in the margin of the book against the article 
delivered, we are of opinion that it furnishes no 
grounds for a new trial. Ifthe case had been one 








* The decision reported last week was also by 
Judge Dewsy. The name was accidentally omit- 
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of ‘actual ‘de very toa third person by the agent 
of the defendants, and the question had been 
whether the mode of the defendants furnished 
equal security for ascertaining to whom ihe article 
had been delivered, the question whether a general 
usage of railroads in this matter might not have 
been admissible to show negligence, might have 
required further consideration. But as to the 
present case the proposed evidence was wholly ir- 
relevant. There is nothing in the case to show 
that any delivery of the property took place as 
between the defendants and any individual. If 
their mode had been like that of other companies, 
yet no receipt would have been taken by them, 
because, upon their hypothesis, there had been no 
delivery. The position of the defendants, on the 
contrary, is that the goods were fraudulently abs- 
tracted from their custody. 

The further question is one of more importance 
and arises upon a prayer for instructions to the 
jury that the burden of proof was on the defend- 
ants to show not only the loss of the goods from 
their warehouse, but the manner-of their loss. 

The court so far adopted the prayer as to rule 
that the burden of showing the loss of the articles 
from their custody, and that such loss had not 
been occasioned by any want of ordinary care and 
diligence on their part, was on the defendants. 
The court, however, further ruled that they;were 
not bound to show the precise manner in which 
the loss occurred, but that, if unable to do this, 
they might exonerate themselves from that bur- 
den, by clearly showing that the loss did not hap- 
pen from any negligence or want of care on their 
part. This, taken with the qualifications is unob- 
jectionable. But generally the carrier would have 
to show some mode in which the loss occurred, to 
sustain the burden on him and establish the fact 
that the loss had not happened through his negli- 
gence. To hold an abstract proposition that he 
must in all cases show the precise manner in 
which the goods were taken from him, or destroyed 
while in the warehouse, might in some cases charge 
him unreasonably. 

We had more doubt at the argument, upon an- 
other part of the instruction, namely, if the article 
was taken by mistake from the depot, and the de- 
fendants exercised ordinary care in the maiter, 
they would not be responsible. That doubt arose 
from the apprehension that this ruling might be 
taken to convey the idea that if the goods, while 
in the warehouse of the defendants, were taken 
away by a third person as his own, through mis- 
take, although in the presence of the agents or 
servants of the warehousemen, and with their 
knowledge, but without a manual delivery by 
them, the defendants would not be liable therefor, 
if in their general care and supervision of their 
warehouse, they were guilty of no negligence or 
want of ordinary care. 

As a matter of law, it must be held, in cases 
like the present, that if there had been an actual 
delivery by the warehouseman, he would be liable 
for the goods, and any attempt to show he was in 
the exercise of ordinary care and prudence, would 
be unavailing. Such delivery to a third person 
overrules such grounds of excuse, and charges the 
warehouseman. And this seems to have been sub- 
stantially stated by the presiding judge in the sub- 
sequent part of the instructions where he says :— 
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by mistake {to a wrong person, the defendants 


would be responsible.” We think upon a proper 
construction of the whole charge it must be under- 
stood that the defendants were to be charged, in 
case there had been, on the part of their agents, a 
delivery to a third person, either actual or per- 
missive. It would be a delivery for which the 
warehouseman would be chargeable to the owner, 
if by his silence, being present and knowing the 
same, he permitted the act of a third person who 
should take the goods into his possession, and re- 
move the same from the warehouse, such permis- 
sive delivery although entirely by mistake as to 
the person, and under the supposition that he was 
the true owner, would not be the less an excuse 
of the defendants. 

Taking the charge together we understand the 
instruction to be, that if the article was taken by 
mistake by a third person from the depot, without 
the knowledge or implied assent of the warehouse- 
man or his agents, the defendants, if they could 
show that they had in fact exercised ordinary care 
and diligence as to the custody of the goods, 
would not be responsible. If this be a correct 
view of the instructions, we perceive no sufficient 
ground for setting aside the verdict. 





Memphis and Charleston Railroad. 

From the last annual report of this company, we 
learn that the whole length of the road from Mem- 
phis to Stevenson, is 271 miles, with 16 miles of 
branches—total 287 miles. The total cost of the 
road, finished and equipped, was $6,102,540.— 
There are 1244 miles of side track, so that the 
whole length of single track is 29814 miles. The 
total cost of the road per mile therefore, for every 
mile including construction, equipment, build- 
ings, real estate, commissions, salaries, and all ex- 
_ direct and contingent, was $21,260 per 
mile, 

The company has a debt of $1,100,000 for State 
bonds, and $1,690,000 for its own bonds, total 
funded debt $2,700,000, with a floating debt (de- 
ducting available assets) of $919,446. 

This includes the estimated amount of what is 
still necessary to complete and equip the road pro- 

erly. 

2 The net earnings of the road from the com- 
mencement of operations to the Ist of July last, 
over all running expenses, was $758,827, the road 
being in an unfinished state. After it was com- 
pleted, the receipts for the three months in which 
it had been in use exceeded those of the corres- 
ponding period of the preceding year by more than 
100 per cent. ‘he estimate of the President was 
that the receipts for the year would reach one mil- 
lion of dollars, and with the development of the 
country and the completion of connecting roads, 
the receipts of the next year are estimated at $1,- 
200,000, and thenceforward at not less than $1,500,- 
000 per annum. 

. The proposition of the company in regard to its 
debt, is, that the income of the road shall be de- 
voted for the next two years—after paying ex- 
penses and interest—to the liquidation of the float- 
ing debt, paying no dividend on the stock for two 
years. By this process, it is computed that in the 
third year the floating debt will be discharged, and 
there will be left, after paying all the interest on 
the funded debt, a surplus of $572,000. The stock- 
holders are to have credit for these payments, in 
the shape of increased stock, and it is promised 
that, when the floating debt is vhus discharged, the 
dividends on the original and increased stock will 
be 10 per cent. per annum, with an annual surplus 
of about $225,000 for the redemption of the fund- 
ed debt. The road was completed last April. The 
monthly receipts (says the Montgomery Mail) 
have gradually increased until the receipts of Oc- 
tober sum up $90,890.35, with current expenses of 
$38.753.66, showing a net gaiu in one month of 
$52,186.69, This road extends from the city of 
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Memphis, on the Mississippi river, to Stephenson, 
in the extreme northeest part of Alabama, passing 
through the rich valley of the Tennessee river, 271 
miles. Below is the monthly report for November : 


Receipts from Passengers............ $62,110.87 
2 ©. Deb Rcdacisvads uenie 25,776.41 

se %) , ARs emedeian Seauetncin 2,314.58 

> 5: ANION: «wink ea. Gnisiecacoub 688.49 

FOUR iiccceis ds dale ope isn Cars $90.890.35 
NI i i 0.0 06 x6 080: 0's dié'vi00s eccce cece MTN 


Net profit....... an Shor walawion cad $52,186.60 
—Savannah Georgian, Dec. 18. 





A Decision Regarding Railroad Liabilities. 

The Eaton and Hamilton Railroad Company 
have been sued in the Courts of Butler County, by 
the mortgagees for the amount of delinquent in- 
terest. The case was decided a few days since, 
and the Cincinuati Commercial states that the prin- 
cipal points of the decision were : 

That, the mortgages relied on were valid as 
against the company. 

That, the entire property of the company being 
insufficient to pay the debts, it was a misapplica- 
tion of the income of the road to apply it to the 
discharge of other debts, to the exclusion of the 
bondholders. 

That a floating debt, though honestly contracted 
by the Directors for the benefit of the road, could 
not, except by consent of the bondholders take pre- 
cedence of the mortgage debt, and that it was the 
plain duty of the Court to enforce the right of 
creditors according to the priority of their liens, 





Finances of Pennsyivania. 
Summary of the receipts of the State Treasury 
from the lst day of December, 1856, to the 30th 

day November, 1857, both days inciusive: 


DN io anclacdadeecewne seesvece $21,553.59 
Auction Commissions. .... .... eee. 20,275.00 
Auction Duties .... .... ..6. .s--. 46,626.67 
Tax on Bank Dividends........... 245,242.03 
Tax on Corporation Stocks........ 310,240.93 


Tax on Real and Personal Estate... 1,554,667.34 
Tavern Licenses .... .... «++. +++ 180,809.87 





Retailers Licenses................ 169,061.28 
Pedlers Licenses. .... «2+. soe. wee 2,724.18 
Brokers Licenses. .... ..++ +--+ «++. 7,708.83 
Theatre, Circus and Menagerie Li- 
re CCE T TTC ETETT TA CCE 2,806.50 
Distillery and Brewery Licenses.... 11,065.34 
Billiard room, Bowling saloon and 
Ten Pin Alley Licenses.......... 1,550.86 
Eating House, Beer House and Res- 
taurant Licenses . .... ..+. weeees 11,696.26 
Patent Medicine Licenses.......... 1,296.97 
Pamphlet laws. .... «+++ see cess +s 809.82 
NEE TER s cos Sais wdce evadVeeer 10,364.94 
ii hy YPC PRET RECEEO 4,771.37 
Tax on writs, wills, deeds, &c...... 96,948.22 
Tax on certain offices.... ......... 18,918.49 
Foreign Insurance Ageucies...... ie 7,488.11 
Collateral Inherit Tax ..........-. 139,606.19 
Canal and Railroad Tolls.......... 1,308,598.62 
Tax on enrollment of laws......... 16,400.00 
Premiums on Charters............ 85,352.86 
Tax on loans. .....- sseee cece «+. 204,756.05 
Sales of public property. .......... 8,647.49 
Tax on tonnage. .... 6.5 eee eeeeee 204,564.11 
WOM. o's oc 408s coc Seac veteee 206.35 
Dividends from bridge tolls ........ 800.00 
Accrued interest . .... see seve cone 3,828.31 
Refunded cash. .... .--. e++. +s 20,154.73 
Annuity for right of way.......... 10,000.00 
Fees of the public offices.......... 4,421.90 
Miscellaneous . .... .00+ ceccne cece 7,624.62 
$4,690,587.84 
Balance in the Treasury, Dec. 1, 1856, 
avaliable ..c. ‘ccc ccccccccsccecs SpeMaOeuen 
Depreciated funds in the Treasury. 
TMAVEUIBDIG 0. co.cc cccccs cece ctes 41,032.00 
$5,796,415,26 


Summary of the payments of the State/Treasury 
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from the ist day of December, 1856, to the 80th 
day of November, 1857, both day inclusive : 


Public improvements............ -.$1,812,706.67 
Expenses of government. .......... -428,448.89 








Militia expenses.... 0... 2... 00005, 2,882.83 
Penn. Volunteers in the late war with 

MORI bcifesSinncracetiesnedtin 86.25 
Pensions and gratuities............ 9,926.99 
Charitable Insitutions ............. 68,183.75 
Penn. Col. Beciebyiccccce, pees cons 180.00 
Penn. State Agricultural Society .... 3,672.07 
Farmers High School of Penn... .... 25,000.00 
New State Arsenal at Philadelphia. . 20,000.00 
Common Schools... <. 06. cccess $22,608.24 
Commissioners of the Sinking Fund. 713,952.64 
GU sos vectiaciee S500 eesei tes altace 
Taderent on loatit.c23i 55.5 5 ccets Keven 2,085,809.94 
Guaranteed interest. ....... 21,017.50 
Domestic creditors .... .... 2... sees 560.80 
Damages on the public works.. .... 46,552.65 
Old claims on the Main Line of pub- 

lic works under the several acts of 

ABBOMDIY «...0..oc ccc ceccce cocces 46,548.57 
Special Commissioners ............ 1,765.00 
Revenue Commissioners. ...... 6,962.22 
Sieh LATOR ian, ddiccer<dandh caiectes 8,096.60 
Public buildings and grounds....... 15,013.61 
Houses of Refuge .... 2.2... cece ees 55,000.00 
po ACRE Rr 5 25,925.00 
Colonial Records and Penn. Archives 6,828.00 
Amendments to the Constitution .... 33,137.85 
Geological Survey...... .... 2.00. 7,000.00 
Abatement of State Tax. .......... 50,538.99 
Mercantile Appraisers............. 686.13 
Counsel Fees and Commis’s........ 8,924.59 
NighGisGtt LANG s dec iceenctsescdieda 162.49 
Williamsport and Elmira R. R. Co.. 2,42° ~ 
ee eee, 81,31 

$5,407,276.79 

Balance in the State Treas. Nov. 30, 

1867, avellelle 05.67. ats <-ceisdenes 528,106.47 
Depreciated funds in Treas. unavail- 

OR inde antidi weelettaicédtecwnae 41,032.00 

$5,976,415.26 








New Brunswick and Canada Railway. 

On Saturday evening last, the Railway Station 
at Indian Point was more attractive than usual, 
No less than three locomotives arrived frem the 
upper country—viz.: the Manners-Sutton, the 
Earl Fitzwilliam, and the Picneer, with a large 
number of passengers and freight; these arrivals, 
together with the large number of men employed 
at the station erecting buildings, laying tracks, 
&c., gave the Eastern end of the town a busy ap- 
pearance, quite refreshing in these hard and dull 
times. One feature, and it is one worthy of imi- 
tation, is the punctuality and regularity with 
which the works are being conducted; reflecting 
credit upon those who are entrusted with their 
management. By next spring the Railway Depot 
will present quite an imposing appearance, and 
will add very materially to the looks of our town. 

We learn that the rails are now laid two miles 
beyond the Tobique Guzzle, and that the line is 
cleared through to the Howard Settlement. We 
believe the line as far as Woodstock is all under 
contract; and that it is probable, ere the close of 
1858, the first section of the New Brunswick and 
Canada Railway to Woodstock will be opened. 
Our friends in Woodstock will then be able to re- 
ceive their English letters and papers via Boston, 
in about 28 hours. They can breakfast in Wood- 
stock one morning, and in Boston the next, if they 
choose. In our next, we hope to be ina position 
to give statistics of traffic on the Railway since its 
opening, two months since. 
A gentleman recently from Woodstock informs 
us, that Mr. R. G. English will run his stage daily 
this winter from Woodstock to the Barber Dam 
Station, to connect with the train which leaves 
there at 2 o’clock; passengers can leave Wood-- 
stock in the morning, and arrive at St. Andrews at 
5 o’clock the same day,—St, Andrews Standard, 
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We are indebted to Mr. Graham, State Treas’r,— 
says the Montgomery (Ala.,) Advertiser,—for the 
following general statement of the condition of 
the Treasury at the close of the fiscal year, ending 
on the 80th September, 1857 : 


The receipts from all sources during 
the fiscal year ending Sept. 30th, 


Perret sees $798,003 46 
Add balance to the Treasury at the 
date of last report.............. 1,193,782 43 


$1,991,735 89 
The disbursements during the same 
period, including the sum of $100,- 
000, in specie funds, to the Com- 
missioner and Trustee for the use 
of the State, were .... $486,867 52 
Add for amount of war- 
rants outstand’g Sep- 
tember 30, 1855, and 
pepe WEN. . Se ce 1,079 47 
———- 487,946 90 
Leaving a balance in the Treasury at 
the close of the fiscal year ending 
September 30, 1856, including the 
notes of the State Bank and 
Branches, of........ .... .++. .. . $1,508,788 90 
The receipts from all sources during 
the fiscal year ending this day, 
Sept. 30, 1857, have been....... . 921,842 28 
$2,425,631 138 
The disbursements during the same 
period, including the sum of $315,- 
744 64 to the Commissioner and 
Trustee, of which ‘the sum of 
$300,000 64 was in specie funds, 


for the use of the State, have been 790,359 88 





Leaving a balance in the Treasury at 
the close of the fiscal year, ending 
this day, Sept. 30, 1857, including 
the sum of $1.128,026 in the notes 
of the State Bank and Branches, 
OE sbpinae> aasees.sace ss seat oe ai $1,635,271 80 


Coal on the Pacific Coast. 

The indispensable article of coal, says the Alta 
California, is being discovered in innumerable 
places in California and Oregon, and many and 
disastrous have been the attempts to turn these 
discoveries into practical use. Oregon appears to 
be the Newcastle of the Pacific, for there vast beds 
of excellent coal have been found, and successful 
attempis have been made to work them. It is of 
a light bituminous character, is accessible and 
abundant, but the low rates at which the heavier, 
and consequently more valuable qualities from the 
Atlantic States can be furnished, have hitherto 
rendered coal mining on the Pacific coast a profit- 
less calling. Commencing northward, we find coal 
in vast abundance on Puget Sound, where the first 
attempts at native mining were made, and whence 
was shipped the first cargo to California. A de- 
sultory trade has been continued up to this year. 
Following the Oregon coast towards the south, 
the great coal formations of Coose Bay are next in 
order. Here is found a regular layer of coal, the 
veins varying from five to nine feet in thickness, 
and extending over a hundred thousand acres of 
country. It differs little in quality from that of 
Puget Sound and Vancouver’s Island, and has 
been irregularly but industriously mined since 





18565. 

On the head waters of the Umpqua and Coquille 
rivers, in Oregon, there are also said to be large 
veins of coal. In our own State the discoveries of 
coal veins have been more numerous than in Ore- 
gon, but it is believed that these cannot compete 
in point of quality, position, or quantity, with those 
of Oregon. Coal has been found in considerable 
quantities on the Feather River, above Marysville, 
at Saucelito, at Santa Clara, near the San Joaquin 
river, above Stockton; on the Pulgas ranch; near 












srior. Near Petaluma, in T 

is stated by the Petaluma Journal, coal, thought 
to be equal in quality to the Lehigh of *Pennsyl- 
vania, has been ‘discovered by a Spaniard. In 
nearly every instance of coal being found in Cali- 
fornia, it has occurred in pots or basins, and is dif- 
ferently placed from the more extensive beds of 
Oregon, and none appear to present the usual veins 
or strata, but the mines alluded to on the Feather. 
Coal is said to exist on the Pacific coast of Mexico 
and Central America, but it is believed that no 
authority can be found to substantiate the state- 
ment. A party of mining engineers, from Penn- 
sylvania, have recently arrived from New York at 
Mexico, with the privilege granted by the govern- 
ment to explore on the Pacific coast for coal mines. 
The attention of speculators in the east has been 
drawn to the importance of developing such re- 
sources on this coast. It is of the utmost impor- 
tance to California, that the present prices of coal 
should be reduced, for this weuld partly involve a 
corresponding reduction in the expenses of steam- 
ships, and consequently of traveling. No coal has 
yet been found on this side of the continent to 
supersede foreign and Atlantic importations, for 
steamer purposes. 








Chariton and Randolph County R. R., (Mo.) 

A meeting of the Board of Directors of this 
railroad was held at Keytesville, Missouri, on the 
16th ult., at which the following officers for the 
ensuing year were elected: President, Sterling 
Price ; Vice-President, G. H. Burckhartt; Secre- 
tary, R. H. Musser; Treasurer, A. Johnson. 





The Northern Central Railway. 

It cannot but be gratifying to know that not- 

withstanding serious financial embarrassments 
which have pressed upon our country for several 
months past, affecting more or less the interests 
and healthful progress of all internal improve- 
ments, the work upon this road has been steadily 
going forward towards completion. The Susque- 
hanna bridge above Harrisburg, a work of no or- 
dinary magnitude, is in a desirable state of for- 
wardness, promising completion in a comparatively 
brief period. The connecting link between Tre- 
vorton and Sunbury, which opens up a direct, 
unbroken chain to the great Northern lakes, is also 
under vigorous construction, and will be ready for 
laying the rails before long. 
There are now no obstacles whatever in the way 
of speedily opening this great highway not only 
to the coal fields of Pennsylvania, but to the trade 
and travel of the North-West, stretching to the 
lakes, and intersecting with other important points, 
a part of whose business will naturally flow into 
Baltimore. We have embraced the opportunity 
on several occasions of passing over this route, and 
of informing ourselves as to its magnitude and im- 
portance. ‘The impression invariably forced itself 
upon our mind that its destiny as a railway stood 
high, and its advantages as an outlet and recipient 
of trade to this city were of especial moment— 
also that the road within itself must become valu- 
able property. Such are still our sentiments. 
Much credit is due to Z. Barnum, the present effi- 
cient President; to Mr. Kennedy, Mr. Magraw, 
and others of the Directors acting with him, for 
their energy in carrying out the required improve- 
ments, under such adverse circumstances, with 
so much credit to themselves, and satisfaction, not 
only to those directly interested, but to the entire 
community. 

We hope they may continue to progress unin- 
terruptedly until the entire work is completed, as 
now in contemplation. 

The Trevorton Coal Company, we learn, have 
made an arrangement by tendering the use of 
their track through this city and the Philadelphia 
Company’s work, by which coal can be brought 
here in great abundance, and shipped to the East- 
ern markets. This will be a somewhat new fea- 
ture in the coal business, We hope to see at no 


distant day the rich treasures of the Pennsylvania 
mines lavishly poured out in our Baltimore market, 
thus adding to the value, energy and growth, not 





San Diego, and in» <varal localities in the far in- 





this commanding highway.— Baltimore’ Patriot, 
Dec. 16. *~* * sith 
California Great Trunk Railroad. 

A corporation entitled the “The California 
Great Trunk of the Pacific and Atlantic Railroad 
Company,” has just been organized under the 
Railroad Act of this State, for the purpose of con- 
structing a railroad from San Francisco, through 
the counties of San Mateo, Santa Clara, Alameda, 
San Joaquin, Sacramento, Placer, Yuba and Butte, 
to a point near the city of Oroville. The appli- 
cants for a certificate of incorporation are fourteen 
in number, and represent three thousand and forty- 
five shares of the stock, upon which ten per cent. 
has been paid in. Their articles of association fix 
the capital stock of the company at six and a half 
millions of dollars, apportioned into sixty-five 
thousand shares, of $100 each, and assign fifty 
years as the period for which the corporation shall 
exist. They also provide for the election of seven 
directors, to hold office till superseded by the 
choice of others. 

The corporation organized on the 2d of October, 
by the election of the following gentlemen as Di- 
rectors: G.W. Guthrie, J. W. Mandeville, Thomas 
Hayes, W. 8. O’Connor, J. D. Fry, John B. Weller 
and J. R. Coryell. Messrs. Guthrie, Mandeville, 
Hayes, O’Conner and Coryell were authorized to 
open subscriptions to the capital stock of the com- 
pany. We understand that immediate efforts will 
be made to forward the enterprise, and under the 
management of its able Board of Directors, the 
public may reasonably expect to see it assume a 
tangible shape at anearly day.—Sacramento( Cal.) 
Union. 








The Tacubaya Railroad. 

The Tacubaya Railroad, that has been steadily 
pushed forward by its projector, is at length as- 
suming a definite shape. All of the grading is now 
done. The laying of a portion of the track, the 
ballasting of the road, and a few other small jobs 
still have to be completed before the road will be 
opened to the public. A car now passes daily over 
the road to within about three hundred yards of 
the station at Tacubaya. From those who have 
passed over the road in the car, we hear the most 
flattering accounts of its eveness, although the 
track is yet unfinished. Considering the embar- 
rassments which have hung over this enterprise its 
final completion is a real triumph—one that re- 
flects every credit on a motive power engaged in 
it. The final success of the road is clearly and un- 
questionably demonstrated in the immense travel 
already existing on the route.—Mexican Extraor- 
dinary, Nov. 24. 





Chieago and Milwaukee Railroad, 

At the annual meeting of the stockholders of 
this road, held in Chicago last week, the following 
Directors were elected: M.D. Ogden, M. L. Sykes, 
N. B. Judd, Elisha Wadsworth, H. A. Tucker, A. 
Stone, Jr., 8. Witt, E. M. Gilbert, D. 0. Dickin- 
son. 

At a meeting of the Directors, the following 
officers were elected: M. D. Ogden, President ; 
M. L. Sykes, Vice-President; A. S. Downs, Secre- 
tary; H. A. Tucker, Treasurer; M. L. Sykes, Su- 
perintendent. 


SMITH & PERKINS, 
LOCOMOTIVE ENGINE 
AND CAR BUILDERS, 
ALEXANDRIA, VIRGINIA. 


FOR SALE. 


1,500 Ton Rails, 60 lbs, weight, payable half cash & half Ronis. 
1,800 do. do. Erie pattern, 57 Ibs. weight, deliverable at 
Ohicago., Ill. 
2,000 do, do, do, do. 56 do. deliverable at 
Pittsburg. 
7 First Class Locomotives, 25 ton weight, 4 ft, 8 in. gauge, 
warranted te be equal to any ever manufactured in the U.S. 
4 First Class Passenger Cars, superior workmanship, deliver- 
able at Buffalo, N. Y. 
80 Platform Cars, best quality, deliverable at Buffalo. 
For further particulars apply to 
DAVIS & KASSON, 














only of Canton, but our general trade, through 





; 47 Exchange Plece. 
Naw Yorx, December 15, 1857, 6t61 
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F. S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


BY TO ORDER, merchandise of every description. They 

give especial attention to the purchase of Railroad mate 
tials, indings and supplies,, and having “nothing to SELL,” 
whether patent articles or cthers, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchasers much 
better than if they were also interested as sellers. 

F.8.C & Co. make it an invariable rule not to accept 
= from the seller, while receiving pay from the 

uyer, 

They refer to W. G. Lambert of A. & A. Lawrence & Co., 
Wm. L. King of Naylor & Co., New York; Geo, Baty Blake 
of Blake Howe & Co., Boston; David 8. Brown of D. 8. 
Brown & Co., Philadelphia ; and others if required. 

Addre:s Box 1,179, New York, 37 


RAILROAD TRON. 


1 O00 TONS Anti-Lam‘nating Hammered Head Rails 
4 of the “Erie” Section, 57 lbs. per yard, here 
and to arrive. For sale by 
HENDERSON & KERNOCHAN, 
13 Cliff st., 
41tf New York. 


A. N. GRAY, Cleveland, O., 


=. AND FORWARDER of Railroad Iron, Chaire 
and Spikes, 

Also, Cars, Locomotives, and all kinds of Machinery for 
Railroad purposes, 

Office, next door to the Custom Hous®- Main street. 














Railroad Iron. 


tle undersigned, Agent for the Manufacturers,is prepared 
to contract for T Rails, of the usual patterns and_weights, 
tobe delivered on board ship in Wales. ‘ 

He will also receive and forward orders for the purchaseof 
Railroad Iron and Metals generally, through the medium of his 
riends in Londen, For terms, apply te 

‘ JOHN H. HICKS, 

April 1, 1853, 90 Beaver street. 


Railroad Iron. 


HE undersigned having leased the extensive works of the 

Cambria Iron Company, situated at Johnstown, Cambria 

County, Penna., and purchased all their personal estate are 

now prepared to execute at short notice orders for rails of amy 
required pattern or weight, on the most liberal terms, 

WOOD, MORRELL & CO., 
al Johnstown, Cambria 0 o., Pa. 
ly22 Philadelphia Office: North Penna. R. R. Building. 


Railroad Iron. 


5 he undersigned, Agents for leading Manufacturers in Staf- 
ordshire and Wales, are prepared to contract for delivery 
board ship at Liverpool, or Welsh port, 
C. CONGREVE & SON, 
13 Cliff st., N. Y. 


RAILROAD TRON. 


The Crescent Manufacturing Company, 
WHEELING, VA., 


Az prepared te execute, at short notice, orders for 
Rails of any required pattern and weight, and to re-roll 
old rails, on the most liberal terms Address 
N. WILKINSON, Sec’y, 
8if WHEELING, Va 


Railroad Iron. 


7 00 TONS, afloat, or in stere, of “W. Crawshay’s” 
make, For sale by 
THEODORE DEHON, 
10 Wollst., near Broadway. 
16 New Yor. 


Railroad Iron. 


—— for Rails, at a fixed price or on commission 
delivered at an English portyorat a port in United States 
will be made by the undersigned, 
THEODORE DEHON, 
10 Wail st., near Broadway, New York, 
500 tons T rails on hand 54 to 57 lbs, per linear yard, 


Railroad Iron. 
200 TONS Railroad Iron, weighing about 59 Ibs. per 
yard, ‘Erie’? pattern of G L and ‘“Crawsnay,” 
Manufacture, now on the way from the shipping portsin Great 
Britain to this port, for sale b 


y 
P. CHOUTEAD, Jz., SANFORD & CO., 
December 4, 1852. No. 9 Nassau street. 























Railroad Iron: 


T= Undersigned, Agents for the Manufacturers, are pre- 
pared to contract to deliver free on board at shipping ports 
in England, or at ports of discharge in the United States, Rails 


of superior quality, and of w: nce pecocn sn mag ho 
VOBR, G8TO. «00. 
Mow York, Aug, 1855, William Street, 
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STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


fg gy ay ss Cast Steel, superior 
qua’ r Tools, inery, and Engineering purposes, 
Single and Double Shear, Blister, German Spring and Bheet 
— 98 a eer are Fey Cast — Files of high repu- 
specially adap’ r the use of Machinists, and 
and Tools of ali kinds, = ae 
A stock of the above goods constantly on hand, 


CORPORATE MARK nh, : 
USB 


CHAS. CONGREVE & SON, Agen 
13 Oliff street, N. Y, 


IRON BOLLER FLUES. 


Lap-W elded Boiler Flues, 
144 to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From ¢ to 5 inches bore, with Screw and Socket 
Connections, T’s, L’s, Stops, Valves, Flanges, 
&c., &c. 

MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 


Warehouse—209 South Third st., 
PHILADELPHIA. 


MORRIS & JONES & CO,, 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 

BOILER PLATE, CAR AXLE 

BOILER RIVETS RAILROAD IRON, 

CUT NAILS andSP1IKES, PIG IRON, etc. 

Having the selling agency of a number of the Rolling Mills, 
Furnaces and Forges in this State, orders for any description of 
Iron can be executed. 

August 16, 1854. ly33 


Railroad Iron and Common 
Bars. 

a undersigned, sole agents to Messrs. Guest & Co., the 

proprietors of the Dowlais Iron Works, near Cardiff, 

South Wales, are duly authorized to contract for the sale of 

their G. L. Railroad Iren, and Common Bars, on most advan- 


tageous terms, 
1Ltf R. & J. MAKIN, 70 Broad st, 


CLARK & JESUP, 


No. 44 EXCHANGE PLACE, 
RAILWAY AGENTS & COMMISSION MERCHANTS 
DEALERS IN FOREIGN AND AMBRIOAM 
Railroad Iron, 

have for sale on commission— 
LOCOMOTIVE ENGINES 
PASSENGER and FREIGHT CARS, 
WROUGHT and CAST IRON CHAIRS,’ 

ly39 SPIKES, CAR WHEELS, AXLES, TYRES, &o, 


Railroad tron. 
90 0 TONS, WEIGHING ABOUT 55 lbs. PER YARD, 
now on the way from Great Britain to New Or- 
leans, forsale by P.OCHOUTEAU, Jz. SANFORD & CO., 
December 4, 1852 Wo. 9 Naesau street. 
Railroad Iron. 


6 5O TONS 55256 lbs, per yard, best Welsh Rails, Guzst 
& (Co. make, now landing and for sale by 
VOSE, LIVINGSTON & CO., 
9 South William st., 


Railroad Iron. 
1 .000 TONS best quality Welsh Rails “Erie” pattern, 


68a60 Ibs. per yard, now due at New Orleans, 
for sale by VOSE, LIVINGSTON, & cy 
October 18, 1856. 


No, 9 South William st., N, 
Railroad iron. 
1 000 TONS Railroad Iron, weighing about 58 Ibs. 
? 


























per yard, “Erie” eye of bor quailty Welsh 
ve 
ma OnE, A VANGREON we 
August Ist, 1867, 9 South William 








RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RAILS 


received in exchange for new or for re-manufacturing. 
JOHN A. GRISWOLD, Aga y. 


Tr 
New York Agent: a 
B. A. QUINTARD, corner of Wall st, and Broadway. 


New York and Erie R. R. 


On and after Monday, Nov. 9, 1857, and until further notice, 
PASSENGER TRAINS 


will leave Pier foot of Duane street, Se 
as follows, viz :-— 

Dunkirk Exprass, at 8a, m. for Dunkirk and Buffalo, and 
intermediate stations. 

RockKLAND PassENGER, at 8 p.m., from foot of Chamber 
st., via Piermont, for Suffern’s and intermediate stations. 

Way PassENGeER, at 4 p.m., for Newburgh, Middletown 
and intermediate atations, 

Emi@rant, at 5 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. ° 

tks” The above trains run daily, Sundays excepted. 

P Niet Express, at 5 p.m. for Dunkirk and Buffalo, every 
ay. 

These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton a. for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Detaware, Lacka- 
wanna and Western Railroad, for Scranton ; at Hornellaville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Oincinnati, Toledo, Detroit, Chicago, etc. 

CHARLES MORAN, President. 


U. S. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 











THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any Part? 
or SOUTHERN ox CENTRAL 10WA, KANSAS 
or NEBRASKA. 

&@” PassENnGceR Tratns leave the Central Depot, foot of 

South Water street, Oxtoaco, daily as follows :~ 
9.45 4.m@.—Mornina Express.—Connecting at Mendota with 
Illinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c.; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 P. M.— EVENING Express.--Making same connections as 
above, 
NO TRAIN SATURDAY EVENING. 
he” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR- 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House. 

SAM’L POWELL, 0. G. HAMMOND, 
Gen, Ticket Agent. Gen. Sup’t. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 





Trains will leave the Southern and Western Station, corner 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 46, 3 
11 pm. 

FARE BY THROUGH TICKETS TO THE SOUTH. 
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Iron Faste , 
THE TROY IRON & NAIL FACTORY, 


EXCLUSIVE OWNER OF ALL 
HENRY BURD™N’S PATENTED MACHINERY 


FOR MAKING SPIKES, 


AVE facilities for manufacturing large quantities upon 
short notice, and of a quality unsurpassed. 
Chairs, Clamps, Keys and Bolts for Railroad 


Wrought Iron 
A full assortment of Ship and 


fastenings, also made to order, 
Boat Spikes always on hand, 
All orders addressed to the Agent at the Factory will receive 
immediate attention, WM. F. IN, Agent, 
Troy Iron and Nail Factory, Troy, N. Be 








A. & P. 

PENCOYD IRON WORKS, 
Orricr ann WAreEnovusE: Broap near Vine Sr., 
PHILADELPHIA. 
Rolled or Hammered Car Axles, Bar Iron 

and Forgings. 


DELAPIERRE & LOCKWOOD, 
156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacturers, 































‘OSALS FOR A LOAN 


TO 
CHICAGO, BURLINGTON & QUINCY 
RAILROAD COMPANY. 


EALED propozals will be received by the undersigned, at 

office No. 48 City Exchange, Boston, up to the 8th day of 

January next, at 1 o'clock Pp. m., for a loan of $400,000, in 
money, payable as follows : 

10 Ten per cent. on the 15th of January, 1858, which first 
instalment the Company will retain without issuing bonds 
therefor until the last instalment is paid. 

25 Twenty-five per cent. un the 16th of February, 1968. 

25 Twenty-five per cent on the 15th of March, 1868. 

20 Twen y per cent. on the 15th of April, 1858. 

20 Twenty per cent. on the 15th of May, 1858, 

100 
—For which bonds will be issued against each payment, or the 
whule amount may be paid for in cash, and the bonds issued 
at once, 

For which the Company will issue 8 per cent. Bonds of 
$1,000 each, dated Ist January, 1858, with semi-annual coupons, 
and having 25 years to run, 

The proposals will be opened at the office No, 48 City Ex- 
change, Boston, on the 8th day of January next, at 1 o’clock 
P. M., in the presence of the Board of Directors of the Com- 
pany, who will award without reserve to the highest respon- 
sible bidders. 

A circular will shortly be issued giving full information as to 
the financial condition of the Company, and the form of secu. 
rity to be given for the above named ioas. 

By order of the Board, J. W. BROOKS, , Commit- 

EDWARD L. BAKER, tee, 

Bosron, Dec. 8, 1857. 4t50 





THE 
KASSON LOCOMOTIVE EXPRESS C0., 

















PigIron, | Lead, Horse Shoes, | Sperm Oil, CAPITAL $200,000. 
Block Tio, | Antimony, | Nails, ,. | Lard oil, General Office, Borraxo, N.Y. | Treasurer's Office, N. Youx. 
Copper, | Bteel, etc., | Vices, Anvils, | Emery, WM. M. KASSON, Prestdent.| W. MARSH KASSON, 
Spelter, Crucibles, | Bellows, otc., | Borax, etc. JAMES G. DUDLEY, Sec'y. 47 Exchange Place. 
errs ea = 
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INSTRUMENTS. PROFESSIONAL CARDS. 








~~ Richard Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U.8. Government, No, 23 South st,, Bartimorg, Md 


James W. Queen, 
264 Chestnut st., Paina, has for sale Engineers’ Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis, 


Swiss Drawing Instruments. 


Grane to all others. Catalogues gratis, Sold only by 
AMBLER & WIRZ, 211 Chestnut st., Paria., Pa. 


Wm. J. Young 
HAs removed his Engineering and Surveying Instrument Man 
ufactory o No, 83 North Seventh Street, Philadelphia. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
ANUFACTURER Of Transits ard Levels, has removed 
to Union Place, near Warburton Av., Yonkers, N. Y. 


Knox & Shain, 


1 ames of Engineering Instruments, 464 Walnut st., 
Philadelphia. (7'wo premiums awarded.) 


























ENGINEERS AND SURVEYORS " 
INSTRUMENTS, MADE BY fe 
Edmund Draper, 

! Surviving partner of 
@| STANCLIFFE ¢ DRAPER, 





below Walnut, 
) PHILADELPHIA. 


No, 22 Pear Street, 
near Third S¢t., 


W & L. E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


NVITE the attention of Engineers and Surveyors to the In. 

struments made at their establishment. 

Possessing facilities unequalled as they believe, by any other 
manufacturers in the Union, they are enabled to furnish instra- 
ments of superior quality, atl ower rates than any other makers 
of established reputation. 

giving a full 


We have recently published a work of 80 
description of our wi nts, prices, 

charge, to all persons 
, Teor, M, ¥i 





&c,, which we will send by 
the 








Atkinson, T. C., 


Mining and Civil Engineer, Alexandria, Va. 


Syivester W. Barnes, 
Caief Engineer Watertown and Madison R.R., Madison, Wis. 


Edward Boyle, 
Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
Oftice 123 Chambers st. 











Clement, Wm. H., 
Ohio and Mississippi Railroad, Cincinnati, Ohio, 


James Convers, 


OhiefEngineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas, 


Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York. 


Charlies W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 


Chief Engineer Havana Railroad Company, 
Havana, Cuba. 


©. Floyd-Jones., 
Division Eng’r 8d and 12th Divisions, Illinois Central R, RB., 
Vandalia, Ill. 


Gay, Kdward F., 
State Engineer, Philadelphis, Pa. 


Gilbert, Wm. B., 


Syracuse and Binghamtca Railroad, Syracuse, N. Y. 


Robert B. Gorsuch, 
Chief Engineer of the Llanos de Apam R, R. 
MEXICO, 





























Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn. 


Theodore D. Judah, 


Ohief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension Railroad, 
San Franorsoo, Cal. 


S. W. Hill, 
Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


ER LON 














‘Eliwood Morris, © 
Civil Engineer, Franklin Institute, Philadelphia. 
Mills, John B., Civil Engineer, 


Lake Ontario and Hudson R. R. R., 20 Exchange Place, N.Y. 


Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st,, Philadelphia. 


Theodore W. Robbins, 


Civil Engineer and Land Surveyor, Jersey City, N. J. 


W. Milnor Roberts, 


Civil Engineer, Carlisle, Pa. 


Augustus Schwaab, 
OIVIL ENGINEER, MACON, GEORGIA. 


J. S. Sewall, 
CIVIL ENGINEER, 
ST. PAUL MINESOTA, 


Charles L. Schiatter, 


Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


P. Sours, 
Engineer Raritan and Delaware Bay R. R., Red Bank, N. J. 


J.S. Shipman, 


Civil Engineer, 63 Trinity Building, 111 Broadway, N. Y. 


Shanly, Walter, 


Grand Troak Railway. Toronto, Canada. 


Steele, J. Dutton, 


Pottstown, Pa, 


Charles B. Stuart, 


Consulting Engineer, 22 William str., New York. 


Trautwine, Johu C., 
Civil Engineer-and Architect, Philadelphia, 


A. B. Warford, 


Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 


NEW ENGLAND 
Mutual Life Insurance Co., 


BOSTON, MASS. 
ESTABLISHED 1843. 


Branch Office in Met: itan Bank Building, 110 Broadte 
OM NEW YORK GITY. ~ ” 


JOHN HOPPER, Agent and Attorney for the Company. 
CAPITAL and accumulation of PREMIUMS to meet losses, 


> 
After paying among all holding policies, in cash (not in scrip,) 
dividends, amounting to 
$181,000, 

One-half of the first five annual premiums on life policies 
loaned i insurers if desired ; the remaiuing half may be paid 
quarterly. 

The premiums are as low as those of any reliable Company. 
This is the oldest American Mutual Life Insurance Company 
and one of the mast successful. 

Insurance muy be effected fer the benefit of married women 
beyond the reach of their husbands 'ereditors, Oreditors may 
insure the lives of debtors. 
pIREOTORS.— WILLARD PHILLIPS, Charles P. Curtis, Thos, 

A. Dexter, Sewell Tappan, A. W. Thaxter, Jr., Charles Hub- 

bard, Marshall P. Wilder, Wm. #, Reynol!s, Geo, H. Folger, 

B. F. STEVENS, Secretary. 
REFERENCES IN NEW YORK: 
A. Oakey Hall, District attorney, of New York Oity; Heary 
Pierson ; D. Rendolph Martin, President Ocean Bank, 
AGENTS 

Mainz—N. P. Deering, Portiand. 

New Hampsuina—John 8. Harvey, Portsmouth, 

Vsrmont—T. W. Bruce, Middlebury, 

Massacuuserts—Hartley Williams, Worcester; W. 1. 
Taylor, New Bedford ; 8. W. Stickney, Lowell ; L. Thorndike, 
Salem ; H. 8. Noyes, Sprin eld; J. B. Swan, Nantucket, 

ConnEcTICUT—Chas. Robinson, New Haven; J. W. Good- 
win, Hartford ; H. P. Eaton, Norwich ; Nath’! Greene, Bridge- 
port; J. ©. Learned. New London. 

Rugope Istanp—Charles H. Mason, Providence, 

New Yorx—John Hopper, 110 Broadway, New York City; 
H. N. Dowd, Albany ; J. W. Biszell, Rochester ; Leonard Wit- 
son, Buffalo ; C. 8. Moss, Lockport ; B. B. Burt, Oswego; J. 
H. Edmonds, Utica ; D. E. Battershall, Troy. 

PennsyLvawia—Robert Ralston, Faitadelphia. 

Pistaict oF CoLumBi4—Charles Fletcher, Washington. 

Oxnve—Charles Bradburn, Cleveland ; B. Urner O:ncinnati} 

Missour1—Alonzo Cutler, St. Louis, 

ILumois—O. N. Holden, Chicago; George W. Woodward 


Galena. 
Kentocny—James G. Breed, Louisville, 
Rn eh 8. Hayden, Charleston ; H. B. Nichols 
um 


Lites Haward A. Lending and Philip Barber, Detrott 

OnIgAN—. 
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~H. H. GOODMAN & 6O., 


No.7 WALL ST., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 


Carter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts. 
meéry (Ky), 6 per cents, | Mineral Point on a 


Also a variety of OITY 
PHOURITING in emalleriot, OO RAILWAY 
~ April 80th, 1866, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS ann STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
RY 


WEDNESDAY axp SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 


AND IF REQUIRED, 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 
Orriozs—Nos, 83 and 85 Walnut street. 
Where they offer at private sale 
A GREAT VARIRTY OF 
State, County, City and Railroad BONDS and STOCKS 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLECT 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rayzasnce—Chio Life insurance § Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 
Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission 
Regular nales at public auction at the Merowants’ Bxonanen. 


F,W. Riinelander, James A. Boorman, Edwin A. Post. 
RHINELANDER, BOORMAN & CO., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
\ REFER TO 
John A. Stevens, Esq., President Bank of Commerce. 
Sami Sloan, Esq., President Hudson River Railroad Co, 
James Boormen, Esq., Messrs, Stillman, Alien & Co. 
Messre, Cooper & Hewitt, Messrs, Duncan, Sherman & Oo, 


REMOVAL. 


W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountuey Lane, to the Vestry House, 
Lawrence, Pountuey Hill, 

Lonpon, 1857. 


ENGINEERS. | 


ENGINEERING. 


ELE undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam. 
boats, Propellers, High and Low Pressure Engines, Roilers, Mill 
Work, etc., ctc, Particular atteution given to the procuring and 
superinteading ot Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description, 

General Agent Ashoroft’s Steam Gauge, Allen & Noyes’ Me 
tallic Self.adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewall’s Salinometers, etc., etc, etc. 

Acts as Agent for the purchase or sale of, and has always on 


























hané, Steamers, Locomotives, Engines, Boilers, Machinery, etc 
; ‘ " OAS. W. COPELAND, ' 
lyl7 64 pmo eg n. ¥ 





W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR any DRAFTSMAN 
CUMBERLAND, Maryland, 
Rama routes located, planned and estimated. Maps 


Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunncis and heavy Graduation measured and 


ENGINEERING WORKS.~ 





REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YOrE. 
AVING fitted up the entre building expressly for our 
business, we solicit orders for anything required-in our 
line. We offer the largest assortment of Blank Books, Paper 
and Stationery both Farcy and Staple, embracing everything 
in our line. Sieam Job Printing,—all our Presses, Type and 
Machinery are new, enabling us to execute the best style of 
work at moderate prices. VPiease call or send your orders, 
FRANCIS & LOUTREL, 
Stationers, Prin‘ers, Lithographers and Bookbinders, 
45 MAIDEN LANE, NEW YORK. 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


UST PUBLISHED—A set of Tables for finding, at a glance, 

the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes, 
By M. E. Lyons. 





SHEET NO. SHEET NO. 

1. General Table for all Bases| 13. for Base 18ft. Slop. 134 tol 

and all Slopes. ma * 0 * tol 
2. For Side Hill Cuts and Fills| 15. eat | Taw % tol 
8. Base 12 ft. Slopes 1 to 1/16. om * sew 
4%. “13% to1/17. e’.—3 °° 1% tol 
& “ 15 « “tolls “ 2 “ 1% tol 
6“ 16 “* 1 = to1/19 . ff * % tol 
7 8 18 “ 1% to 1/20, 6 Oe ae 
8% “ 16 “ “% tol21 *“ 3 § 1X tol 
9. “ 16 it} 1 to 122 o 80 “ 1% to 1 
= « % to 1/23, i Pees 1 tol 
i ¢* BS “ % to 1/24. ea * 1% tw1 
2“ 18 “ 2 toll 


The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight, Each sheet is complete in itself, and 
eribraces @!] that is wanted im connection with the Base or 
Slope designated, whether on ‘evel or side hill cross section, 

Sold in separate sheets, at 250. each, or the whole hand 
somely bound in cloth in one volume fur 67-50, by Joszrz 
Hurry, 139 Chestnut st., Phila.; Wa. Mimi, Baltimore, Mé.. 
RButwist.s & Son, Alexandria, Va.; MoOusas & Ce., To 
ronto, 0. W.; also 


For sale at the office of this paper. 
ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 
ay work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is suodivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th. Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 
It is a plain, clear and most valuable book for practical Reil- 
road Engineers. 
For sale at this office, Price $1. 


Hufty’s 
Engineers, Arehitects and Draftsmen’s 


STATIONERY EMPORIUM. 














A, HATMAN’S TURKEY MILL DRAWING PAPER, 

Tracing paper, Plan and Profile, apy sae ppg oe: 4 
Pins, Faber’s Jackson’s and other makers’ Pencils; Field, 
Level, and Memorandum Books of various patterns; Mathe- 
matical Instruments, Tape-lines, Mouth Giue, Cross Section 
paper, Triangles Label Brushes, Gum Bands, Maiden Gum, Red 
Tape, Ink, Inkstands and sand, Water Colors, Pallets, Patent 
Bindersi or letters, Portfolios, etc., together with a general 
qasortment of eo enaqee A and Blank — gh eee 

packo, with care, and forwarded 
JOSEPH HUPTY, 





14 MAIDEN LANE, N. ¥., 
ACCOUNT BOOKS, PAPER AND 


DRAWING MATERIALS. 


NGLISH and American Drawing Paper in sheets and rolls 
i14—Cloth mornted Drawing Paper in rolls.—Tracing Paper 
and Muslin, Metallic and Linen Tapes.—Profile and Cross-seo 
tion Papers, Fietd Rooks, ete , ete., etc., etc 


Maps, Bonds, and Stock Certificates lithe: 
graphed in best style. 6m26 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, axp NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Car aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 














THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R.R. Late Paes, AvpEex & Co, 
REFERENCES, 


James Haywarp, President | Poetrs, Donce & Co., N.Y. 
Boston and Maine R. R. Cooper, Hewitt & Co., do. 
Capt. Wx. H. Swirt, Boston. | Rezves, Buck & Co. , Phils, 
Lawrenog, Stove & Co., do, | E.8. Coesproven, Chicago, 
8. M. Feron, Pres’t Phila., W. & B. RB. 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
HE subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
foe ing 7 on Stocks and other Securities, making Col- 
ections, &c. 

The generabpartners of the concern will be James M. Daigs 
and Gaten A. Carter. Epwarp B. Litris Esq, has von- 
tributed Fifty Thousand Dollars as special partner. 

D. & O. will occupy the Offices No. 49 Msrowanta’ Ex- 


CHANGE, (entranceon Wall St) 
Ez. GALEN A. CARTER, 


JAMES M. DRAK 
MACHINE BELTING, 


STEAM PACKING, 


ENGINE HOSE, 


AND ALL OTHER ARTICLES OF 


VULCANIZED 
INDIA RUBBER 


ADAPTED TO 
Mechanical and Manufacturing Purposes. 


HE superiority of these articles manu‘actured of vulcanized 
Kubber, is established. Kvery BELT will be WARRANTED 
superior to LEATHES—at one third less price. The STEAM 
PACKING is made in every variety, and warranted to stand 
300 degrees of heat. The HOSE never needs OILING, and 
is warranted to stand any required pressure. Also Gas Tubing, 
and Tubing for Rattzoap Car BRAKES, 
Pamphlets containing directions, prices, etc., can be obtained 
at our warehouse, or by mail. Address 


JOHN H. CHEEVER, Treasurer, 


New York Belting and Packing Company, 


No. 6 Dey st. 
ly Naw Yous. 


Patent Machine Made Horse-Shoes. 


The Troy Iron and Nai! Factory have always.on 
a general assortment of Horse 




















and Reports furmshed, Researches made for Ceal, Iron, 
in 
or 


rted 
detail, Topographical Drawings executed and iithographa 
po ar phe Aner artists, Mines explored, new W 
sand Geologica! Plans prepared, _ 


Al 
the United States, to. 
hay 15, 104 % 


iit sitintneanasesnted - . da i oll i a 


from Refined American Iron, 

Four sizes being made, it will be well for 
ordering to remember that the size of the shoe 
Gussee es Ge cee ne the 

Troy Ires aad Mail tion, Be ¥ 





en nt eee eeepc i eae 
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AND RAILROAD 
MUTUAL FIRE INSURANCE CO. 

Office, No. 11 Railroad Exchange, Boston. 
Tivtevca on tn. Mel pains aguas Wes by 


P 
BUILDINGS, BRiIDGHS, ROLLING STOCK, and other 
property in which the members have an insurable interest, 


DIRECTORS : 


P. Hooper, Uriel Crocker, | Charles L. Putnam, 
Stephen Fairbunks, | Wm. Minot, Jr., | 8. H. Walley, 
Wm. A. Crocker, 1. M. Spelman, | Waldo Higginson, 








WALDO HIGGINSON, President. 
CHARLES G. HOBART, Secretary. 


SAFETY AND ECONOMY. 


JAMES HARRISON, JR.’S, 
AUTOMATIC 


STEAM WHISTLE 


FOR 
LOCOMOTIVES. 
PATENTED APRIL, 1856, 


7 invention renders absolutely certain the sounding of a 
sufficient alarm at every crossing or other point for whieh 
itiaset, It is strong and simple, and not liable to derange- 
ment. It does not interfere with the ordinary use of the 
Whistle in giving other signals, etc, It can be applied with 
little expense on old as well as new engines, For ft.cher in- 
formation apply to 


JAMES HARRISON, Jr, 
Cor. of 22d Street and 2d Avenues 
New Vor, Pecember 1, 1856. 


NEW YORK 
METALLIC CAR SPRING 
COMPANY. 


TRUSTEES: 


CHARLES MINOT, 
President. 


COURTLANDT PALMER, 
Vice President, 


CHARLES ELY, 


Treasurer. 
P, G, GARDINER, 
THOS. B. NELSON. 


MANUFACTORY AND SALESROOMS: 
Ty 
Nos, 316, 318, 320, 822 and $24 Wést 26th Street. 
OFFICE, 229 BROADWAY, NEW YORK, 
BKERE the Company will have a suite of rooms, one of 
which will be fitted up for the accommodation of gentle- 
men Connected with Railroads and Car building, which we 
should be pleased to have them make their office during their 
stay in the city, having their letters directed to our care, and 
affording them every facility for correspondence, ete., free of 


expense. 
During the Summer and Fall of 1856 and the Winter last 
= this Company received a large number of orders for 
prings which they were unable to fill, owing to a want of 
Steel of a quality such as is required for their manufacture 
orders were sent to Europe for it which are now com- 
ing to hand, 


We are now able to supply work in large quantities. 

The success of these Springs has now been fully established ; 
they have been in constant use upon a large number of roads 
for the past year. The test during the past winter was a 
severe one, but their reliability has been even greater than 
was anticipated, They are now confidently believed to be 
eminently SUPERIOR fo any other Spring now in use for Rail- 
road . Parties who have delayed ordering for the 
purpose of waiting to hear of their success on other roads, 
need hesitate no longer, as their utility is now fully established. 
Orders are now solicited, stating at the same time the kind, 
size and weight of cars to which they are to be applied. 

Address communications to 

RICHARD VOSE, Secretary, N. Y¥. 


Railroad fron. 


HE subscribers, Agents for the Manufacturers, are prepar- 
ed to contract for the delivery of Railroad Iron at any port 
in the United States or anatien at a shipping port in Wales. 


RIGHT & TAPPA 
Boston, June, 1851. 29 














Central Wharf 
Railroad Iron and Chairs. 


Lackawanna Iron and Coal Co. are now with 
_ a increased facilities to contract for Rails and at their 


pe ee 








NEW YORK 
Wrought Iron Railroad Chair 
COMPANY. 

OFFICE, 8 BROADWAY, CORNER BEAVER ST. 


(OPPOSITE THE BOWLING. GREEN,) 


NEW YORK. 


JACOB ROWE, 
PRESIDENT, 


ALEX. FR 


BEo’y AND TREAS’R. 








‘nee anal 
Sg ~ Company is prepared to receive orders for the manu- 

facture of WROUGHT IRON RAILROAD CHAIRS 
of the best material. on a new and superior model, and by 
improved patented machinery. 

The thickness of the Lips of the Chair increases through 
the bend, where the greatest strength is required, and di- 
minishes towards the edge ;—so that a less weight of metal 
may be used, and a strength acquired equal, if not superior, 
to that of a heavier Chair of uniform thickness, 

Our arrangements are \\ow complete for executing work 
promptly, and all orders fr, m responsible parties will be filled 
On short notice, 

ae manufacture of Chai’ tare used by the following com- 
panies : 

New Jersey Central Railroad Company, 

North Carolina Railroad Company, 

Grand Trunk Railway Company, 

Michigan Southern and Northern Indiana Railroad Com- 


pany, 
Mississippi Central Railroad Company, 
Panama Railroad pany, 
Galveston and Red River Railroad Company, 
Illinois Central Railroad Company, etc., ete, 
Address—ALUEX. FREAR, Secretary and Treasurer, 
8 Broapwar 





~_— 


- RAILROAD SPIKES. 








WROUGHT IRON 


Chairs and Fastenings. 


HE CALVERT IRON & NAIL WORKS continue to manu 
facture with increased facilities, HOOK & FLAT HEAD 
RAILROAD SPIKES, and WROUGHT CHAIRS and 


PFASTENINGS of all pattern 
RIVETS, BOLTS, SHIP and 

Long experience in the manufacture of these goods enables 
them to produce an article of superior quality and finish. They 
are in use upon a large number of roads in the country and are 
aighly approved. 

Orders filled promptly, aud at the lowest prices. 

J. HOPKINSON SMITH, 


. Baliimore, Md. 
kM” Please direct the name in full. ist 


PATENT HAMMERED 
RAILROAD, SHIP, AND BOAT 


SPIKES. 


THE ALBANY IRON WORKS 


AVE always on hand, of their own manufacture, a large 
assortment of RAILROAD, SHIP, and BOAT SPIKES 
from 2 to 12 inches in length, and of any form of head. 

From the excellence of the materia! always used in their 
manufacture, and their very genéral use for railroads and 
other purposes in this country, the manufacturers have ne hes- 
itation in warranting them fully equal to the best SPIKES 
in market, both as to quality and appearanee. All orders 
addressed to the subsuribers at the works will be promptly 
executed, J. H. JACKSON, Agent 
Albany Iron Works, Troy, N.Y. 


The above be t of Erastus 
Spikes may io oe prices 


also CUT NAILS, BOILER 
OAT SPIKES. 





Corning & Qo., Albany ; and , Beltimore, 
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TROY, N. Y., 


NVITE attention to their new pattern SOLID LIP 

Wrought Railroad Chair, which has been favorably re. 

ceived, and is now being laid upon some of the leading rail 
roads of this country. 

With every facility for manufacturing these as well as the 
ordinary form of Chairs, they solicit a trial of them. Quality 
and workmanship guaranteed, Orders addressed to the sub- 
scriber, at the works, will be promptly at'ended to. 

J; H. JACKSON. Agent, 
Troy, N. Y. 
Or ERASTUS CORNING & CO.,. Albany, N. Y. 


LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE C0., PA. 


Y the completion of the Delaware, Lackawanna and 

Western Railroad, this Company are enabled to obtain 

the Magnetic Ores from the most celebrated mines in New 

Jersey, which used in combination with their native ores, pra- 
duce a quality of iron not surpassed. 

These works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any pattern and weight, Car Axles, 
Spikes, and Merchant Iron. ‘They have on hand patterns for 
T rails, of the following weights per lineal yard, viz :—26, 80, 
36, 40, 45, 50, 60, 62, and 75 Ibs. 

Samples of Rails and Me'chant Iron may be seen at the 
office of the Company, 25 William st., New York. 

Address 8. T. SCRANTON, President, 
SCRANTON, Pa., 
THEO STURGES, Treasurer, 
25 William st., 
40tf New York. 


NEW YORK & HARLEM R. R. CO. 
PROPOSALS FOR A LOAN. 


—~ order to fund the floating debt of this Company, amount- 

ing to nearly $750,000, a new issue of Mortgage Bonds, to 
the extent of one million dollars, has been decided on by the 
Board of Directors as the best mode of redeeming the Com- 
pany from the embarrassments under which it labors by reason 
of the high rates of interest paid upon this debt. 

Subscriptions are accordingly invited from all holders of the 
securities and stock of this Company for the purchase of the 
bonds thus to be issued, redeemable in ten years, and bearing 
seven per Cent. interest, papable semi-annually. 

To give to the holders of unsecured bonds and outstanding 
extension certificates the preference of this loan, subscriptions, 
— solicited from all, will take precedence in the following 
order : 

First Preference: To the ho'ders of the unsecured Bonds 
of the Company, redeemable in 1858, 1859, 1861, 1867, and 1872 

Second: To the holders of outstanding Extension Certid- 
cates. 

Third : To the holders of Preferred Stock. 

Payments to be made as fo'lows : Forty per cent. in cash, 
and sixty per cent. at par in the above-mentioned unsecured 
bonds, extension certiticates, or preferred stock, at any time 
before the 15th day of January next, Any of the habilities or 
acceptances of the Company which are due, and constituting 
a part of the floating debt, to be received as cash. 

‘f hese Bonds will be secured by a mortgage on the whole 
road, its franchises, real estate, and rolling stock, subject 10 
the first and second mortgages already given; but the mort- 
gage herein provided for will be a first lien upon extension eer- 
tificates to the amount of one million five hundred and twenty- 
four thousand dollars, issued for the construction of fifty miles 
of the road from Dover Plains to Chatham, which certificates, 
now hypothecated as security for the floating debt, are to ke 
redeemed by the proceeds of this loan. 

As a further securitv to the purchasers of the new bonds, it 
is intended that $30,000 a year shall be set aside (provided 
that sum is earned over and above expenses and interest) and 
employed to purchase in the market each year the bonds of 
po en bonds so purchased to be immediately can- 
celed. ’ 

Persons wishiog to subscribe to this loan, or who are inter: 
ested in the bonds or stock of the Company, are referred to 
the Company's Office, No. 33 Pine st., where a Committee of 
the Directors will be in attendance daily from 12 to 2 Pp. Mm. to 
give all required information respecting the terms of the loan 
and the condition of the Company. 

Ry order of the Board, ALLAN CAMPBELL, Pres’t. 

December 4th, 1857. 6160 


Railroad Iron. 
he UNDERSIGNED ARE NOW PREPARED TO EN: 
ter deliver Railroad board 


t rte in the. Waited 

or a 

n., BANFORD & 00., 
No, @ Nassau st. 





or 

















